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(Stock Code: 983)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting of SOCAM Development
Limited (the “Company”) will be held at Oasis Room, 8th Floor, Renaissance Harbour View Hotel
Hong Kong, 1 Harbour Road, Wanchai, Hong Kong on Thursday, 28 May 2020 at 4:15 p.m. for the
following purposes:

1. To receive and consider the audited consolidated Financial Statements and the Reports of
the Directors and Auditor for the year ended 31 December 2019.

2. (A) To re-elect Mr. Lo Hong Sui, Vincent as Director.

(B) To re-elect Mr. Lee Chun Kong, Freddy as Director.

(C) To re-elect Ms. Li Hoi Lun, Helen as Director.

(D) To authorise the Board of Directors to fix the Directors’ remuneration.

3. To re-appoint Deloitte Touche Tohmatsu as Auditor and authorise the Board of Directors
to fix its remuneration.

4. To consider as special business and, if thought fit, pass (with or without amendments) the
following resolutions as ordinary resolutions:

ORDINARY RESOLUTIONS

(A) “THAT:

(a) subject to paragraphs (b) and (c) below, the exercise by the Directors of the
Company during the Relevant Period (as hereinafter defined) of all the powers
of the Company to allot, issue and deal with additional shares with a nominal
value of HK$1.00 each in the capital of the Company and to make or grant
offers, agreements or options (including warrants, bonds, debentures and
other securities which carry rights to subscribe for or are convertible into
shares of the Company) which will or may require the exercise of such powers
either during or after the Relevant Period be generally and unconditionally
approved;
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(b) the aggregate number of shares allotted or agreed conditionally or
unconditionally to be allotted and issued by the Directors of the Company
pursuant to the approval in paragraph (a) above, otherwise than pursuant to
(i) a Rights Issue (as hereinafter defined); (ii) any option scheme or similar
arrangement for the time being adopted by the Company for the grant or issue
of shares or rights to acquire shares of the Company; (iii) the exercise of
rights of subscription or conversion under the terms of any warrants issued by
the Company or any securities which are convertible into shares of the
Company; and (iv) any scrip dividend scheme or similar arrangement
pursuant to the Bye-laws of the Company from time to time, shall not exceed
20% of the number of issued shares of the Company at the date of this
resolution, and the said approval shall be limited accordingly;

(c) the Company may not issue securities convertible into new shares of the
Company for cash consideration unless the initial conversion price is not
lower than the Benchmarked Price (as hereinafter defined) of the shares at the
time of the relevant placing, and the Company may not issue warrants, options
or similar rights to subscribe for (i) any new shares of the Company; or
(ii) any securities convertible into new shares of the Company, for cash
consideration pursuant to the approval in paragraph (a) above; and

(d) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general
meeting of the Company is required by law to be held; and

(iii) the date on which the authority set out in this resolution is revoked or
varied by ordinary resolution of shareholders of the Company in general
meeting.

“Rights Issue” means an offer of shares, or offer or issue of warrants, options
or other securities giving the rights to subscribe for shares of the Company
open for a period fixed by the Directors of the Company to holders of shares
on the Company’s register of members on a fixed record date in proportion to
their then holdings of shares in the Company (subject to such exclusion or
other arrangements as the Directors of the Company may deem necessary or
expedient in relation to fractional entitlements, or having regard to any
restrictions or obligations under the laws of, or the requirements of, or the
expense or delay which may be involved in determining the existence or
extent of any restrictions or obligations under the laws of, or the requirements
of, any jurisdiction outside Hong Kong or any recognised regulatory body or
any stock exchange outside Hong Kong).
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“Benchmarked Price” means the higher of:

(i) the closing price on the date of the relevant placing agreement or other
agreement involving the proposed issue of securities pursuant to the
approval in paragraph (a) above; and

(ii) the average closing price in the five trading days immediately prior to
the earlier of:-

(1) the date of announcement of the placing or the proposed
transaction or arrangement involving the proposed issue of
securities pursuant to the approval in paragraph (a) above;

(2) the date of placing agreement or other agreement involving the
proposed issue of securities pursuant to the approval in paragraph
(a) above; and

(3) the date on which the placing or subscription price is fixed.”

(B) “THAT:

(a) subject to paragraph (b) below, the exercise by the Directors of the Company
during the Relevant Period (as hereinafter defined) of all the powers of the
Company to buy back shares with a nominal value of HK$1.00 each in the
capital of the Company on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) subject to and in accordance with all applicable laws and
the requirements of the Rules Governing the Listing of Securities on the Stock
Exchange as amended from time to time be generally and unconditionally
approved;

(b) the number of shares of the Company to be bought back pursuant to the
approval in paragraph (a) above shall not exceed 10% of the number of issued
shares of the Company at the date of this resolution and the said approval
shall be limited accordingly; and

(c) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until
whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general
meeting of the Company is required by law to be held; and

(iii) the date on which the authority set out in this resolution is revoked or
varied by ordinary resolution of shareholders of the Company in general
meeting.”
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(C) “THAT conditional upon the resolutions numbered 4(A) and 4(B) above being
passed, the general mandate granted to the Directors of the Company to allot, issue
and deal with additional shares of the Company pursuant to the resolution numbered
4(A) above be extended by the addition thereto of the aggregate number of shares
bought back by the Company under the authority granted pursuant to the resolution
numbered 4(B) above, provided that such number shall not exceed 10% of the
number of issued shares of the Company at the date of this resolution.”

By Order of the Board
SOCAM Development Limited

Chan Yeuk Ho, Karen
Company Secretary

Hong Kong, 27 April 2020

Notes:

(1) Considering the recent outbreak of the Novel Coronavirus (COVID-19), certain precautionary measures
will be implemented for the above meeting or any adjournment or postponement thereof (as the case may
be) with a view to addressing the risk to attendees of infection, including, without limitation, (i) all
attendees being required to (a) undergo compulsory body temperature checks; (b) submit a health
declaration form; and (c) wear surgical masks prior to admission to the meeting venue and throughout the
meeting; and (ii) no refreshments, drinks or corporate gifts being provided. For details of the measures,
please refer to the section headed “PRECAUTIONARY MEASURES FOR THE ANNUAL GENERAL
MEETING” in the circular of the Company dated 27 April 2020.

Due to the constantly evolving COVID-19 pandemic situation in Hong Kong, the Company may be
required to change the meeting arrangements at short notice. Shareholders should check the Company’s
website at www.socam.com for future announcements and updates on the meeting arrangements, if any.

(2) Any shareholder entitled to attend and vote at the meeting or any adjournment or postponement thereof
(as the case may be) is entitled to appoint one or more proxies to attend and, on a poll, vote in his/her
stead. A proxy need not be a shareholder of the Company.

(3) To be valid, a form of proxy, together with the power of attorney or other authority (if any) under which
it is signed, or a certified copy thereof, must be lodged with the Company’s branch share registrar in Hong
Kong, Tricor Standard Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong not
less than 48 hours before the time appointed for holding the meeting or any adjournment or postponement
thereof (as the case may be). Completion and return of the proxy form will not preclude a shareholder
from attending and voting in person at the meeting or any adjournment or postponement thereof (as the
case may be) should he/she so wish and in such event, the form of proxy shall be deemed to be revoked.

(4) In accordance with Rule 13.39(4) of the Listing Rules, all the above resolutions will be put to vote at the
meeting by way of poll. An explanation of the detailed procedures of voting by poll will be provided to
shareholders at the meeting.
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(5) For the purpose of determining the shareholders’ entitlement to attend and vote at the meeting or any
adjournment or postponement thereof (as the case may be), the register of members of the Company will
be closed from Monday, 25 May 2020 to Thursday, 28 May 2020 (both dates inclusive), during which
period no transfer of shares will be registered. In order to be eligible to attend and vote at the meeting or
any adjournment or postponement thereof (as the case may be), all completed share transfer forms
accompanied by the relevant share certificates must be lodged with the Company’s branch share registrar
in Hong Kong, Tricor Standard Limited, at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong
Kong, for registration not later than 4:30 p.m. on Friday, 22 May 2020.

(6) If a Typhoon Signal No.8 or above is hoisted or a Black Rainstorm Warning Signal is in force at or at any
time after 2:15 p.m. on the day of the meeting, the meeting will be postponed to a later date. In this event,
the Company will, as soon as practicable, post an announcement on its website and on the website of the
Stock Exchange to notify shareholders of the date, time and place of the postponed meeting.

The meeting will be held as scheduled when an Amber or a Red Rainstorm Warning Signal is in force.
Shareholders should decide on their own whether they would attend the meeting under unfavourable
weather conditions bearing in mind their own situations.

At the date of this announcement, the Executive Directors of the Company are Mr. Lo Hong Sui, Vincent and
Mr. Lee Chun Kong, Freddy; the Non-executive Director of the Company is Ms. Lo Bo Yue, Stephanie; and
the Independent Non-executive Directors of the Company are Ms. Li Hoi Lun, Helen, Mr. Chan Kay Cheung and
Mr. William Timothy Addison.

* For identification purpose only

Website: www.socam.com
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