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FINANCIAL HIGHLIGHTS
MBRE

The board of directors (the “Board”) of Regina Miracle
International (Holdings) Limited (“Regina Miracle” or
the “Company”) is pleased to announce the unaudited
interim results of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended
30 September 2015 (“1HF2016" or the “Period"),
together with the comparative unaudited figures for the
corresponding period in 2014 (“1HF2015").

Comparison of Key Financial Information and
Financial Ratios

W IRBE (R BRAR ([ #E
Elsk[ARm ) EEG([ESE )M
REMARNB REHB AR (FHEA
S£E DEZ2015%F9A308 [E/XEA
([20168FFF F 4 |k HAN ] ) Bk
ERAZPEEE - ER2014F F
([201B8 F £4F | ) RIS EIZ LB
HTF o

TEPBEREM B R L E

Six months ended

30 September

EZ9A30H
1EX{E A
2015 2014
20155 20144
HK$’000 HK$'000 Change
BT T BT IT g
Revenue A 2,510,147 1,986,902 26.3%
Gross profit EF 602,660 435,918 38.3%
Profit attributable to ViN/NCIEZ = DN
owner of the Company JE(REF 217,444 151,607 43.4%
Adjusted net profit for BN AR
the periodM&2) AR ORE 235,458 146,515 60.7%
Gross profit margin (%) EFNE(%) 2.1pp
24.0% 21.9% 21E8DE
Net profit margin (%) HEFZE (%) 1.7pp
8.7% 7.6% 1T1E8D2
Adjusted net profit KRR AR 2.0pp
margin (%) & (Y )MEQ) 9.4% 7.4% 2085,
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Notes:

(1

(2)

Adjusted net profit for the period is derived by adding
listing expenses and deducting gains on derivative financial
instruments, net and excluding the related tax impact from
the net profit for the period.

This non-GAAP financial data is a supplemental financial
measure that is not required by, or presented in accordance
with, HKFRSs and is therefore referred to as a “non-GAAP”
financial measure. It is not a measurement of our financial
performance under HKFRSs and should not be considered
as an alternative to profit from operations or any other
performance measures derived in accordance with HKFRSs
or as an alternative to cash flows from operating activities
or as a measure of our liquidity.

FHEIEE®RE2015

BT -

FINANCIAL HIGHLIGHTS

MERE

BN BN TEBINA LT
X EHBITES R T ANEFEE
£ ERTBREERATELENR
BB E o

It IERR & RBH I B EIR R
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MANAGEMENT DISCUSSION AND ANALYSIS

Market Review

With the rise in both standards of living and consumer
expectations, the public today pursue a premium
lifestyle, which includes having quality products that
possess greater functionality. Driven by this demand for
high value-added products, the total retail sales value
of the global intimate wear industry has increased from
US$238.2 billion to US$326.9 billion from 2009 to 2014,
representing a CAGR of 6.5%, according to the report
dated September 2015 prepared by Frost & Sullivan
(Beijing) Inc., Shanghai Branch on global intimate wear
industry (the “Frost & Sullivan Report”).

Increasing health consciousness and higher expectations
for functional sportswear has likewise driven demand
for comfortable sports intimate wear, which in turn has
stimulated the growth of the global sports bra market.
From 2009 to 2014, the total retail sales value of the
global sports bra market grew rapidly at a CAGR of
12.7%, according to the Frost & Sullivan Report.

EEENRR DA

hi5E R
BEEETEKFEREEE PETE IR
®ARASEREEBYNEFS
N BIEEKABELZNENELDE
@ o BRI A ETEED A (AL )56
ERARLEEDARREEEFRK
%% IHEA201599 ARy ([ 7
BHREDFICGRSE ) - SHIBEER
RERFTAE) 2B ERAKENT
555 A EHR2009F/2,382183% T
BINZE2014FE 13,2698t * 4
FREEE65% °

B8 = e B 5l K S Th B M B B AR A B
ZHERS  SFEESMIANKNE
KRG IBEERY)  RET 2HES
ETISIEE o« RIFHE IS FIX
e - H2009F 220145 » 2ERE
BMENISNTEHERMEN12.7%
NESFIERPRER -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

Business Review

Financial Performance

Regina Miracle is a leading global intimate wear company
that innovates, designs and manufactures a wide range
of intimate wear and functional sports products for global
leading brands under its Innovative Design Manufacturer
("IDM") business model.

On 8 October 2015, Regina Miracle reached a significant
milestone in history with its successful listing on the
Main Board of the Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The management is pleased to
report the Group's first interim results since its listing.

For THF2016, the Group recorded revenue of HK$2,510.1
million, representing an increase of 26.3% over the same
period last year (1HF2015: HK$1,986.9 million), which
was mainly attributable to the encouraging sale of bras
and intimate wear and functional sports products. Gross
profit rose by 38.3% year-on-year to HK$602.7 million
(THF2015: HK$435.9 million), mainly due to the Group’s
ability to further improve production efficiency as a result
of the implementation of a lean manufacturing system,
as well as effective use of an advanced information
technology platform comprising SAP system, Fast

HEEEIRE

MERE
BERAEELENBEIRRA
A) - B AR R AT 2E A (Innovative
Design Manufacturer) ([ IDM |) 7
RAREIRESLH BB - BT R
BUiE— R K BE B NI AE 1 iE B
HHEMm ©

R2015E10A8H » B IRKININE
EBHARSHBERAR (B E
REM  ZHAEEMBERS—FELE
218 - EBEMALKAEES T
LAZRE) & 15 R HAZEAR o

M20168F & L F - AEBERS U
AB 251018 &t (20158 F k-
0 BHE19869FE L)  WEF
[ HAE IN26.3% + =K E K E &AL
HAXENEMEEHEERN A B
HE o EFILF LFAIBI%EEE
602.7H B (201681 F EH- 4 « JBEE
435958 L) T EHNAEEER
WEREEEN  UWRERERLED
BEARHET A - BIESAPEAR « Fast
React A4 = 4758 ) 5 4% K 5 S8 38 51| 2 1l
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MANAGEMENT DISCUSSION AND ANALYSIS

React production control system, and radio frequency
identification (RFID) system. Net profit for THF2016
amounted to HK$217.4 million or up 43.4% (1HF2015:
HK$151.6 million) from the corresponding period last
year. After adding listing expenses and deducting gains
on derivative financial instruments, net and excluding
the related tax impact, the adjusted net profit for the
Period was approximately HK$235.5 million (1HF2015:
HK$146.5 million), representing a year-on-year increase
of 60.7%.

Bras and Intimate Wear

The bras and intimate wear segment is the principal
revenue contributor of the Group. During the THF2016,
revenue generated from the sale of bras and intimate
wear rose by 20.2% to HK$1,731.1 million (1HF2015:
HK$1,440.6 million), accounting for 69.0% of the Group’s
total revenue. Among all product lines including bras and
panties, sports bras, shape wear, and others, sports bras
achieved particularly encouraging growth. Developed by
Regina Miracle, the new generation of Very Sexy series,
one of the evergreen lines of Victoria's Secret, has been
launched.

EEENRR DA

(RFID) R » #E— P REHEEME -
201681 F F¥FH4EH AEEE217.4
BB BREFHEL EFA434%
(201581 F L4 : BHEI1516EBE8
JL) o FERT A LAY RINBRITES
BT AMKEFEZ (W IEHEE
MIEFE)  HINERARER L AE
#0365 5 H &L (20168 FF L4 B
k146 6B 8IT) - 1RFHEN60.7% °

I 2 B B AR
MEREEGAKRERBAEEHE
LU AGRIR o A2016 81 G E 4 -
HEME MBS RKESHRA L
BH1,731.1 B BT (201581 F L3
& BN, 4406BETT) C BEFR
BRI NN20.2% - (RSB ABEER
69.0% ° EFTA EmiF(BIERE K&
NiE - EENE - BHEREEAM)E
o FSMERE R SRS AR
i # ¥ 12 /& Victoria's Secret B 3 )
Very Sexy &R & RF M3 —RE MK
BEm e
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

Bra Pads and Other Molded Products

Another component of the Group’s product portfolio is
the bra pads and other molded products segment, which
generated revenue of HK$488.5 million for THF2016;
up a notable 38.5% from the corresponding period last
year (1HF2015: HK$352.8 million). This segment thus
accounted for 19.4% of the Group's total revenue.

Functional Sports Products

The functional sports products segment is primarily
engaged in the production of functional seamless
sportswear and sports footwear. As the Group
continues to strengthen its presence in the functional
sports products market, this segment has become an
increasingly significant revenue contributor to the Group.
During 1THF2016, this segment contributed revenue
of HK$290.5 million (1HF2015: HK$193.5 million),
representing a significant year-on-year increase of 50.1%
and accounting for 11.6% of the Group's total revenue.
The increase was attributable to particularly high turnover
from the sports footwear sub segment, with revenue
increasing by 64.4% year-on-year to HK$237.0 million
(1HF2015: HK$144.1 million), which benefited from the
shipment of several new Under Armour sports shoes
during THF2016.

Innovation and R&D

Under the IDM business model, Regina Miracle focuses
on concept design, material and technology development
and specification design, which enable it to maintain
close working ties with such internationally renowned

AR R H A EEER
REBERBEZ — AT R EAE
BRE R 0 R20168F X FEEEW
ABH#488 5B ETT + BMEFRIHATE
Z FF38.5% (201584 F 4 « 8
#3652 8EETT) I ASEIRAERE
19.4% ©

M EBEER

REENEEESNEERERETE
BEEEBRIANENESRE LE
& o MR AEEREL AN
EEHERNTISME  BILEKE
REBAEBAZEZMRATIR - B
20168/ F FHF - WWEBAAEET
RAB#E290.6 A BITHIRAER(2015
B EF - BEI19365HET) -
IREXIBIER50.1% @ (hAREBHW
AMBTE11.6% - ZZHERTIBERESD
HEBNEEBABIGERATR - WA
BELF644% EHEME23708E T
(201581 FF ¥4 : BH14418 8
TT) ¢ Ut JA R E 20168 F A
;EUnder ArmourB) BT FGE BN EE ©

Bl AR

REBMRADMEBRER » WEF
RESEE - REEEMMAENE
LB ERE  FHEREER
A% 0 BE & M AR G K2 (10 Victoria's
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MANAGEMENT DISCUSSION AND ANALYSIS

intimate wear brands (such as Victoria's Secret, Bali,
Maidenform, Calvin Klein and Warner's) and sports
brands (such as VSX, Adidas, Reebok, Under Armour
and Champion). The Group's center has approximately
900 staff members. As at 30 September 2015, Regina
Miracle owns 81 issued patents.

Production facility

Currently, all of the Group’s product development and
production are conducted at its Shenzhen facility, which
is equipped with 393 production lines and approximately
2,500 molding machines. For 1THF2016, the facility
achieved utilization rates of 93%, 94% and 91% for bras
and intimate wear, bra pads and other molded products,
and functional sports products respectively.

To ensure production processes are standardized and
optimized, the Group employs a lean manufacturing
system, which shortens lead time and inventory cycle for
improved production efficiency. Additionally, benefiting
from the implementation of an advanced information
technology platform, which integrates the SAP system,
Fast React production control system, RFID system,
etc., the Group successfully enhanced production
efficiency, thus effectively reducing production costs
during THF2016. Moreover, the development on Right-
First Time system, a quality management system which
covers every stage of operation, ensures the Group to
meet the most stringent quality standards required by its
customers.

EEENRR DA

Secret * Bali ~ Maidenform * Calvin
Klein & Warner's ) K 28 5t K938 &) i h&
(4#nVSX - Adidas * Reebok * Under
Armour & Champion ) 4 15 £ % & (£
B1% - NEBBYIE O A 4900
FZET - R20159F9830H @ 2
JEEEGITHEF o

£ ERIE
BRIANSEEMAERREREESE
B RYIBEETT - BAT - %]
5 #8576 393 16 A EAR 12 492,500 & 1R X
HER o 2016 F L F - WE K
BEE ALK ~ MR N B A IR R R AT
BEMESEERIEME MR flE
93% ~ 94% }91%

BEREERREESENTE  A%E
KARBRREERS  UHEERERER
MFERE  #MiREEERE - i
N SERIRALENENRE TS
(RhASAPZEAT - Fast React 4 E 4
& - RFIDESHE) - AEEKIR
FEESE - EHimp20168 F 3
FHEUBREERS - BE  EHEE
B R4 [ 53— X 1A T J(Right-First
Time) R M ET —RIEMEE » BR
AEBFEREFREENESZE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

The Group’s Operating Results
Revenue

We derive our revenue primarily from direct sales of our
products. Our total revenue increased by 26.3% from
HK$1,986.9 million in 1THF2015 to HK$2,510.1 million
in THF2016. A comparison of the Group's revenue for
1HF2016 and 1HF2015 by product categories is as

follows:

REBWKEEE

WA
BMBAEZRRBEMEMNDERE
$HE - WA ALEER201681F £
SEHFENE,986.98 & T NN126.3%
E2016 8 F E¥FHE 25101
BETT - AEE2016F LFFR
20158 F FFIRE RIERIE S /i
ALLBINT -

Six months ended 30 September

BZ9A30HLEAEA
2015 2014 Change
20155 20145 g

HK$'000 HK$'000 % HK$'000 %

BETT BETT BETT
Bras and intimate wear MEREFAK 1,731,130 69.0 1,440,582 725 290,548 202

Bra pads and other AR EA

molded products BEER 488,505 194 352,836 178 135,669 385
Functional sports products ~ Thelt BENEER 290,512 116 193484 97 97,028 50.1
2,510,147 100.0 1,986,902 100.0 523,245 26.3

Revenue generated from sales of bras and intimate wear
increased by HK$290.5 million, or approximately 20.2%,
from HK$1,440.6 million in THF2015 to HK$1,731.1
million THF2016. The increase was primarily due to the
increase in sales volume of our bras and sports bras

HEWE K5 R XATESEWRAR
20158 & E¥FAH1,4406 BT
B 2905 BTk 4920.2% &
2016 F L¥FHBE1,73118 8
JL e M EBHRNELE K EFS
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MANAGEMENT DISCUSSION AND ANALYSIS

driven by an increased demand from our customers.
Revenue generated from sales of bras and intimate wear
as a percentage of our total revenue decreased from
72.5% in THF2015 to 69.0% in THF2016 primarily due to
the significant increase in revenue generated from sales
of functional sports products in THF2016.

Revenue generated from sales of bra pads and other
molded products amounted to HK$488.5 million in
1HF2016, representing an increase of approximately
HK$135.7 million, or approximately 38.5%, as compared
to THF2015. Revenue generated from sales of bra pads
and other molded products as a percentage of our total
revenue increased from 17.8% in THF2015 to 19.4% in
1THF2016. The growth in revenue was mainly due to the
increase in demand from our customers.

Revenue generated from sales of functional sports
products increased in both the absolute amount and
as a percentage of our total revenue in THF2016. The
revenue increased from HK$193.5 million in THF2015
to approximately HK$290.5 million in THF2016, giving
a year-on-year growth of approximately 50.1%. Such
increase was primarily due to our strategic decision
to expand our product lines and deliver break-through
innovations in the functional sports products industries,
in particular, sports footwear.

EEENRR DA

BERES I EHEE EFATE -
6 B [ 1% Bh B 7 2K BT AR MR
W ARG 7t A 201681 F ¥
F725% 8D E2016 81 FF ¥ F )
69.0% ' EEZHMN20168F ¥ F
HEEIEESEERATEENRA
ARG INFTEL -

201684 FF & 3 F $H & B AF K E 2
BRERMELEWRALEEISSEHE
T BR2016 8 F E ¥ F M E
135.7 H & 7LE #138.56% ° $H & I
K E A IR BR = P EE AR MR AR IR A 48
BB DL H20158F E¥F17.8%
INE2016 8 F FFFH19.4% ©
WA INE B AR BSIE A
g( °

20168 F FHFHE LI ESHE
MRPTEE LW A LAB Y & 58 R G IR A 48
M E D YR B TG o AR
201658 F £ F F B #193.6F & Tig
INZE201684 FF L F 48129058
BT BFBELHAL01% o ZEE
ThEZ R B PIEREUB RS R SR R E
mER AR ESREmITE
(CHZEB ) (L = IERIFT -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

Cost of Sales

Cost of sales primarily consists of cost of raw materials,
employee benefit expense for personnel directly involved
in our production activities, depreciation of our production
equipment and others.

HEMA
HERAREZBIERMERA - B
BRAEEETHETMEERAMX -
HERBOMEREMD -

Six months ended 30 September

EHZ9A30R 1L~ MEA
2015 2014 Change
2015% 20145 2g

HK$'000 HK$'000 % HK$'000 %

BETT BRI BRI
Costs of raw materials BRI 962,218 383 798,170 402 164,048 20.6
Employee benefit expenses  EERFIFX 724,703 289 567,494 286 157,209 217
Depreciation nE 52,581 21 54,291 27 (1,710 (3.1
Others Hity 167,985 6.7 131,029 6.6 36,956 282
1,907,487 76.0 1,550,984 781 356,503 230

Cost of sales as a percentage of total revenue decreased
from 78.1% in 1THF2015 to 76.0% in 1HF2016. It was
primarily attributable to our cost of raw materials as a
percentage of our total revenue decreased from 40.2%
in THF2015 to 38.3% in 1THF2016 due to our improved
production efficiency as well as our continuous research
and development efforts on cost-efficient functional raw
materials.

Cost of sales increased from HK$1,551.0 million in
1HF2015 to HK$1,907.5 million in THF2016 primarily
due to increases in costs of raw materials as a result of
increased sales, increases in employee benefit expenses
as a result of an uplift of the minimum wage floor in
the PRC as well as the increased headcount for our
production.

HEXABWARET D LH2015
B FEFEWT8.1% K E20168f
FFEFET6.0%  TERRERMAN
EEREEINE RIFERERAK
I e R A EEE 1T 8 TVE(R(E
EM R AR RABEE DL
20158 F E ¥ F1402% &=
201681 & ¥ #I38.3% °

SEE K AR 201681 F L F B
1,651.0 8 B Lig inE20168 F
FHEK19075BETL EEHR
6 38 AN ERE R MR AN 00 A K2 B
RAREFEETESE EFREMOE
EETHEH LMz 8w
SN o
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MANAGEMENT DISCUSSION AND ANALYSIS

LA
BEEENRR AT
Gross Profit and Gross Profit Margin EFREFE
Six months ended 30 September
HE9A30AIL~EA
2015 2014
2015% 20145
Gross Gross
Gross Profit Gross Profit
Profit margin Profit margin Change
ES EF ik 7 i 2%
HK$'000 % HK$'000 % HK$'000 %
BET T BETT BETT
Bras and intimate wear B RE G AKX 396,807 229 298,240 207 98,567 330
Bra pads and other R RE A
molded products BEER 136,161 219 95,633 271 40528 424
Functional sports products Mgt @SN EER 69,692 24.0 42,045 217 27,647 65.8
602,660 24.0 435,918 219 166,742 383

Our overall gross profit increased from HK$435.9 million  FFIAZEE EFIH 20158 F L F
in THF2015 to HK$602.7 million in THF2016. The gross KR 43598 & LI INE 201681 4
profit margin in THF2016 increased by 2.1 percentage ¥ FEH)#E602.78 & 7T ° 201684
point to 24.0%, as compared to 21.9% in THF2015. The  4F FEEMEMKIEMN2.1EHE 5 B
improved gross profit margin was mainly driven by the ~ E24.0% * M20158t4E F¥ 484
lower raw material costs as a percentage of our total ~ 21.9% o ENEEFIEFFEZFRH
revenue and the increased cost effectiveness brought by — BIBZARIER PR RAERE T D N &
improvements in production efficiency and economies of AR FIEEIEREE MERBFE L E
scale as a result of the continual expansion in our product SR 2 2 % 17 18 48 7 4 28 8 ik AN 0 5
categories. EMFTEEE o
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

The gross profit margin of bras and intimate wear
increased from 20.7% in THF2015 to 22.9% in 1THF2016,
primarily due to the improved production efficiency
as a result of the full ramp-up of our newly added
production lines, as well as the implementation of our
lean manufacturing system and an advanced information
technology platform, which integrates the SAP enterprise
resource planning system, Fast React production control
system, RFID system and GSD system.

The gross profit margin of bra pads and other molded
products was relatively stable in two comparable periods.

The gross profit margin of functional sports products
increased from 21.7% in 1THF2015 to 24.0% in 1THF2016
primarily due to the full ramp-up of our production lines of
sports footwear.

Other Income

Our other income consists primarily of scrap sales
income and others. We recorded other income of HK$4.0
million in THF2016 as compared to HK$2.0 million in
THF2015.

Other Gains, Net

Other net gains consist of gain on disposal of available-
for-sale financial assets and gain on financial assets at fair
value through profit or loss. We recorded other net gains
of HK$3.7 million in THF2016 as compared to HK$1.0
million in THF2015.
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MANAGEMENT DISCUSSION AND ANALYSIS

Distribution and Selling Expenses

Distribution and selling expenses primarily consist of
freight and transportation expenses, employee benefit
expenses for our sales personnel, traveling expenses,
declaration charges, marketing and promotion expenses
and others. For THF2015 and 1HF2016, the Group's
distribution and selling expenses have remained relatively
stable in terms of percentage of total revenue, and
represented approximately 2.0% and 2.1% of its total
revenue respectively.

Distribution and selling expenses increased by 30.4%
from HK$39.9 million in THF2015 to HK$52.0 million
in THF2016 was generally in line with the increase in
revenue.

General and Administrative Expenses

General and administrative expenses primarily consist
of employee benefit expenses for our administrative
personnel, depreciation and amortization, other taxes
and surcharges, building management fee, insurance,
operating lease rental of land and buildings, office and
administrative expenses, bank charges, exchange loss
or gain and others. General and administrative expenses
as a percentage of total revenue decreased from 7.0%
in THF2015 to 6.4% in THF2016 primarily due to our
enhanced operational efficiency as well as greater
economies of scale.

General and administrative expenses increased by 16.1%
from HK$138.6 million in THF2015 to HK$160.9 million
in THF2016. The increase was primarily attributable
to an increase of HK$24.5 million in employee benefit
expenses as a result of an overall increase in employee
wages in the PRC as well as the increased headcount
of our administrative personnel to support our growing
business.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

Research and Development Costs

Research and development costs consist of employee
benefit expenses for our research and development
personnel, raw materials and consumables used and
others. For THF2015 and 1HF2016, our research and
development costs have remained relatively stable in
terms of percentage of total revenue, and represented
approximately 3.1% and 3.2% of the total revenue
respectively.

Research and development costs increased by 29.6%
from HK$62.2 million in THF2015 to HK$80.5 million
in THF2016, primarily due to an increase of HK$14.5
million in employee benefit expenses of research and
development personnel as a result of our strategic focus
on innovation, research and development.

Listing Expenses

Listing expenses for THF2016 represented expenses
incurred for the listing and were non-recurring in nature.
There was no listing expense incurred for THF2015.

Gains on Derivative Financial Instruments, Net

Gains on derivative financial instruments consist of fair
value gains less settlement losses on derivative financial
instruments.

Finance Income
Finance income represents interest income on bank
deposits.

Finance Costs

Finance costs represent interest expense on borrowings
and interest expense on amount due to a related party.
For 1THF2015 and 1HF2016, the Group’s finance costs
represented approximately 1.3% and 1.1% of its total
revenue respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance costs increased by 8.7% from HK$25.5 million in
1THF2015 to HK$27.7 million in THF2016, primarily due to
an increase in the borrowings balance for financing capital
expenditure of our Vietnam production facilities. As at 30
September 2015, the Group's borrowings bore floating
rates and the effective interest rate of the outstanding
bank borrowings was 2.7% per annum (31 March 2015:
2.8% per annum).

Income Tax Expense

Income tax expense represents our total current and
deferred tax expenses under the relevant Hong Kong
and PRC income tax rules and regulations. Hong Kong
profits tax has been provided at the rate of 16.5% on the
estimated assessable profits in THF2016 and THF2015.
One of the Hong Kong subsidiaries was subject to Hong
Kong profits tax at a preferential rate of 8.25% in respect
of its profits derived from the contract processing
arrangement during 1THF2015. The contract processing
arrangement was terminated in July 2014 which resulted
in loss of the preferential profits tax rate of 8.25% and
an increase in the profits tax rate from 8.25% to 16.5%
thereafter.

The applicable tax rate for the PRC subsidiaries of the
Group is 25% in THF2016 and 1HF2015. In THF2016, the
statutory tax rate of the Vietnam subsidiaries, which had
no taxable profit, is 22%.

Our income tax expense increased from HK$27.5 million
in THF2015 to HK$55.7 million in THF2016, as a result of
an increase in our taxable income. Our effective tax rate
increased from 15.3% in1HF2015 to 20.4% in 1HF2016,
mainly due to cessation of the contract processing
arrangement of one of the Hong Kong subsidiaries.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Net Profit and Adjusted Net Profit

As a result of the cumulative effect of the above
factors, our profit for the period increased by 43.4%
from HK$151.6 million in THF2015 to HK$217.4 million
in THF2016. Our net margin increased from 7.6% in
THF2015 t0 8.7% in THF2016.

Our adjusted profit for the period increased by 60.7%
from HK$146.5 million in THF2015 to HK$235.5 million in
1THF2016. Our adjusted net margin increased from 7.4%
in THF2015 t0 9.4% in THF2016.

Liquidity, Financial Resources and Bank Borrowings
The Group maintains a strong and healthy financial
position. As at 30 September 2015, net working capital
(calculated as current assets less current liabilities) was
approximately HK$401.4 million, representing an increase
of HK$36.6 million as compared with HK$364.8 million as
at 31 March 2015. The current ratio (calculated as current
assets/current liabilities) remains stable at 1.2 times and
1.3 times as at 30 September 2015 and 31 March 2015
respectively.

As at 30 September 2015, the Group's net debt
(represented by bank borrowings less the cash and
cash equivalents and short-term bank deposits) was
HK$1,316.7 million (31 March 2015: HK$973.1 million).
The increase of net debt was mainly due to capital
expenditure for our production facilities in Vietnam.
Gearing ratio as at 30 September 2015 was 100.7%
(31 March 2015: 86.0%), which was calculated as net
debt divided by total equity. After the global offering
completed on 8 October 2015 and the exercise of the
over-allotment option completed on 14 October 2015,
the Group received net proceeds of HK$1,761.9 million
and was in a net cash position with a negative gearing
ratio thereafter.
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MANAGEMENT DISCUSSION AND ANALYSIS

Net cash generated from operating activities increased
by HK$214.9 million to HK$325.2 million in 1THF2016
from HK$110.3 million in THF2015, mainly attributed to
increase in cash generated from operations in THF2016.

Net cash used in investing activities amounted to
HK$616.0 million in THF2016, as compared to HK$252.3
million in THF2015. The Group invested approximately
HK$417.9 million in new property, plant and equipment
mainly in connection with our production facilities in
Vietnam.

During 1HF2016, net cash generated from financing
activities amounted to approximately HK$301.1 million,
as compared to HK$25.0 million in THF2015. The positive
cash inflow from financing activities for THF2016 was
mainly due to the proceeds from borrowings.

Working Capital Management
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

The decrease in inventory turnover days for 1THF2016
by 6 days was primarily due to our improved inventory
control resulting from the implementation of our SAP
enterprise resource planning system. Our receivables
turnover days and payables turnover days remained
relatively stable.

Capital Expenditures

For THF2016, total addition to property, plant and
equipment, leasehold land and land use rights, and
intangible assets amounted to approximately HK$422.0
million (1THF2015: HK$57.3 million), and was mainly
attributed to purchases of production lines for functional
sports products and the establishment of our Hai Phong
facilities to cope with the Group's overall business
expansion.

Pledged Assets

As at 31 March 2015 and 30 September 2015, the
Group’s bank borrowings are secured by (i) debt
securities of approximately HK$4.9 million and
HK$5.0 million respectively; (ii) investment funds of
approximately HK$3.9 million and nil respectively; (iii)
insurance policy investments of approximately HK$44.4
million and HK$0.2 million respectively; (iv) personal
guarantees provided by Mr. Hung Yau Lit (also known
as YY Hung) (hereinafter referred to as “Mr. Hung"), a
director and shareholder of the Company; (v) corporate
guarantees provided by related companies; and (vi)
properties held by a related company.

On 8 October 2015, the personal guarantees provided
by Mr. Hung, corporate guarantees provided by related
companies and the pledge of properties held by a related
company were released upon Listing.

2016844 LTS EE A 2R
6REXERNEMSAPEERERBS
R SITFEERSANE - BRI
TR R BB N OB EE H B
HERFISTE -

BARLH

R20168 F FHF - WE - BEK
i HEL N T ERENER
BEMANBERBAENABEL20E5E
JTC(20158 F ¥ 4F : B¥5738 &
JT) c TEHRRRIEEEIEBEE R
BALERRESHBENEA X
EEMB IR -

SHEAEE

# 201593 431 H & 201549 A30
B AEENRITEZTANELFES
DR ABEAIOBETTRBEE0EE
T (VR ERESHRIKNBK3IEE
TTRE  (IREREDRILE44.4
BEITMEBI2EET  (VEAARQ
RIEERBEREGE(XZHLRZE)
(AT AN A |) A REANE
AER : WEBERARREHRAE
R Rvi—EBBERRRENYE
TEHAR o

72016510 A8 H » H ARt a0 (E
AER - BB LRRENARER
k—RAEMEARFENYEEMR
AR -

24 REGINA MIRACLE INTERNATIONAL (HOLDINGS) LIMITED # ¥ iREIE: (Zi) BRA T



MANAGEMENT DISCUSSION AND ANALYSIS

Segment Information
Details of segment information are set out in note 6 to
the interim condensed consolidated financial information.

Foreign Exchange Risk

We mainly operate in Hong Kong and the PRC and most
of our operating expenses are denominated in Renminbi
while most of our sales are denominated and settled in
U.S. dollars. HK dollars are pegged to U.S. dollars, and
thus our foreign exchange exposure in respect of HK
dollars is considered minimal.

We entered into foreign exchange forward contracts
to mitigate our exposures of Renminbi against U.S.
dollars. As of 31 March 2015 and 30 September 2015,
the notional principal amount of our foreign exchange
forward contracts in respect of the Renminbi against the
U.S. dollar was US$34.5 million, and US$22.5 million
respectively. Our management will continue to monitor
foreign currency exchange exposure and will take
prudent measures to minimize the currency translation
risk.

Contingent Liabilities
As at 30 September 2015, the Group did not have any
significant contingent liabilities.

EEENRR DA

DEER RN P HERSAR
ARG o

SME R
BAETEETERTEZE - HAK
o ERAARKEE MK
P RMAHEUETAHEREE -
BB TTHNE - B PIR B A
FHHNERBRIRIE RIETRE

BB T INEREE 4 - URER
fFEZ ARE X ETHERR - K2015
F3HA31HK2015F9A30H * AR
B ETHINERBANNEEDRS
BEORA345BEEXTLK22588%
TC o BRI E IR E i B BT INIE IE
HER - WASREEEE R S
IR o

RREE
M20165F9A30H » AEBEBET(M
BEARRAME -

hHIZE 52015 INTERIM REPORT 2015 25



MANAGEMENT DISCUSSION AND ANALYSIS
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Material Acquisitions and Future Plans for Major
Investment

Save for the investment in the construction of the
production facilities in Vietnam, during the six months
ended 30 September 2015, the Group did not conduct
any material investments, acquisitions or disposals. In
addition, save for the expansion plans as disclosed in the
sections headed "Business” and "Future Plans and Use
of Proceeds” in the prospectus of the Company dated 24
September 2015 (“the Prospectus”), the Group has no
specific plan for major investment or acquisition for major
capital assets or other businesses. However, the Group
will continue to identify new opportunities for business
development.

Employees and Remuneration Policies

As at 30 September 2015, the Group employed a total
of approximately 21,769 full-time staff (31 March 2015:
19,539). The increase in the number of employees was
mainly due to the increase in the scale of the Group's
business. The total staff cost of the Group (including
salaries, bonuses, social insurances, provident funds and
share incentive schemes) amounted to HK$918.3 million,
representing 36.6% of the total revenue of the Group.

We believe our success depends heavily upon our
employees’ provision of consistent, quality and reliable
services. In order to attract, retain and develop the
knowledge, skill level and quality of our employees, we
place a strong emphasis on training our employees.
We provide on-site training periodically and across
operational functions, including introductory training for
new employees, technical training, professional and
management training, team-building and communications
training. In addition, we sponsored qualified employees to
attend other off-site management and technical training
courses. We have a management trainee program for
which we recruit annually university graduates in specific
disciplines with high management potential.
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MANAGEMENT DISCUSSION AND ANALYSIS

We enter into individual employment contracts with our
employees to cover matters such as wages, employee
benefits, safety and sanitary conditions in the workplace,
and grounds for termination. We have designed an
evaluation system to assess the performance of
our employees. This system forms the basis of our
determinations of whether an employee should receive
salary raises, bonuses or promotions. Most of our
technical personnel are trained and promoted internally,
leading to greater employee stability and loyalty.

Events after the Balance Sheet Date

During 1HF2016, the Company is in the process of
applying the listing of its shares on the Main Board of
the Stock Exchange. On 8 October 2015, the shares
of the Company were listed on the Main Board of the
Stock Exchange. 295,000,000 ordinary Shares were
issued at an offer price of HK$5.60 per Share. In addition,
on 9 October 2015, the Company issued an additional
44,250,000 ordinary Shares pursuant to the full exercise
of the over-allotment option under the global offering of
the Company at HK$5.60 per Share, and these Shares
were listed on the Stock Exchange on 14 October 2015.

Pursuant to the written resolutions passed by the
shareholders of the Company on 11 September 2015,
the Company increased its authorised share capital from
US$50,000 to US$500,000,000 by the creation of an
additional 49,995,000,000 Shares. US$8,849,900 was
capitalised standing to the credit of the share premium
account of the Company by applying such sum to pay up
in full at par a total of 884,990,000 Shares for allotment
and issue to the persons whose names appear on the
register of members of the Company at the close of
business on the date immediately preceding the date of
listing.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

A special dividend of HK$680,000,000 was declared and
settled through offsetting the outstanding amount due
from a shareholder using the distributable reserves of the
Company prior to the Listing.

Future Prospects and Strategies

The total retail sales of the global intimate wear industry is
expected to reach US$463.9 billion by 2019, representing
a CAGR of 7.3% from 2014 to 2019, according to the
Frost & Sullivan Report.

With Regina Miracle's successfully listing on the Main
Board of the Stock Exchange, the management is fully
prepared and committed to capturing the enormous
growth potential of the global intimate wear and sports
footwear markets. To achieve this objective, the
management will direct efforts towards enhancing the
Group's three areas of focus: Innovation, Speed, and
Quality.

In respect of advancing the Group's capacity to innovate,
substantial resources will be invested in cross-industry
and cross-product-line technology innovations, as
well as on new product research and development
activities. This will spur the continuous introduction of
breakthrough technologies and products that are essential
for reinforcing strong ties that the Group already enjoys
with its existing brand partners.

The Group will strive to expand its intimate wear
business by further strengthening the competitiveness
of its existing products. It will also coordinate with
customers in their expansion plans and assist them in
developing a variety of new intimate wear products.
At the same time, the Group will enhance its ability to
deliver high value-added and integrated services.
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MANAGEMENT DISCUSSION AND ANALYSIS

As part of management’s efforts to maintain growth
momentum, the Group will also leverage its market
leading position in the intimate wear industry to develop
the functional sports products industries, which include
sports footwear, functional sportswear and wearable
related products. Concurrently, it will look to broaden
the customer base in the sports products industries by
offering a more diversified product portfolio.

Additionally, the Group will continue to explore and
capture growth opportunities and market share through
strategic expansion of manufacturing capacities,
while enhancing speed and quality at the same time.
Specifically, four new production facilities will be
established in Vietnam. The first facility with gross floor
area ("GFA") of 174,000 square meters will commence
operation by the first quarter of 2016. At the same time,
the construction work of the second facility with GFA of
approximately 159,000 square meters will be completed
and it is expected to commence operation by the third
quarter of the same year. The third and fourth facilities
will commence operation by the end of 2017 and 2018
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DA

In addition, in order to capture the potential opportunities
in the PRC market, we also entered into two land use
right grant contracts with Land and Resources Bureau of
Waujiang in late September 2015 for the land use right of
the parcels of land located in Wujiang National Economic
and Technological Development Zone for a term of 50
years starting from 20 November 2015. These parcels of
land have an aggregate site area of approximately 93,000
square meters and we plan to construct an additional
production facility on these parcels of land.

Complementing the Group’s manufacturing capacity
expansion will be the continuous implementation of a
more robust information technology platform, which
consists of the SAP system, Fast React production
control system and RFID system. Together with the
lean manufacturing system, the Group aim to maximize
its production efficiency so as to swiftly respond to the
changing market.

With innovation, research and development as well as
superb production capabilities in place, plus a highly
experienced management team at the helm, Regina
Miracle has established its leading position as a global
innovative design manufacturer capable of achieving
sustainable growth and delivering fair returns to its
shareholders.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

e
pwec

TO THE BOARD OF DIRECTORS OF
REGINA MIRACLE INTERNATIONAL (HOLDINGS) LIMITED
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 33 to 84, which comprises the interim
condensed consolidated balance sheet of Regina Miracle
International (Holdings) Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 September
2015 and the related interim condensed consolidated
income statement, the interim condensed consolidated
statement of comprehensive income, the interim
condensed consolidated statement of changes in equity
and the interim condensed consolidated cash flow
statement for the six months then ended, and a summary
of significant accounting policies and other explanatory
notes. The Rules Governing the Listing of Securities of
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of
this interim financial information in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting”. Our responsibility is to express a conclusion
on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in
accordance with our agreed terms of engagement and
for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.

Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

PHMBERNERRE

of interim financial information consists of making
inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

Other matter

The interim condensed consolidated financial information
includes comparative information as required by Hong
Kong Accounting Standard 34 “Interim Financial
Reporting”. The comparative information for the interim
condensed consolidated balance sheet is based on
the audited consolidated financial information of the
Company as at 31 March 2015, which is included in the
prospectus of the Company dated 24 September 2015.
The comparative information for the interim condensed
consolidated income statement, interim condensed
consolidated statement of comprehensive income,
interim condensed consolidated statement of changes
in equity and interim condensed consolidated cash flow
statement, and related explanatory notes, for the six
months ended 30 September 2014 has not been audited
or reviewed.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 30 November 2015
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PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong

T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
PR S KSR

For the six months ended 30 September 2015
E22015F9A308 1F7518F

Six months ended 30 September

HZ9H30A1EAEA
2015 2014
20154 20144
Notes HK$'000 HK$'000
BitsE BET T BT T
(Unaudited) (Unaudited)
(RBERK) (REEFEZ)
Revenue WA 6 2,510,147 1,986,902
Cost of sales SHERAR 8 (1,907,487) (1,650,984)
Gross profit ES 602,660 435,918
Other income HiUA 7 4,003 2,037
Other gains, net HibWa %5 3,743 1,030
Distribution and selling expenses 75 NS &R 8 (52,045) (39,924)
General and administrative —RRITH
expenses 53 (160,898) (138,550)
Research and development costs  fff 5% & F 35 A 8 (80,520) (62,150)
Listing expenses EmRE% (26,742) -
Gains on derivative financial TEERMITA 9
instruments, net rgayeil 10,452 6,098
300,653 204,459
Finance income IR UN 202 146
Finance costs BITS R AR (27,742) (25,525)
Finance costs, net RN 10 (27,540) (25,379)
Profit before income tax BRATSBLATER 273,113 179,080
Income tax expense FrisRiF X 11 (55,669) (27,473)
Profit for the period attributable Hx SQTHEEA
to owner of the Company iyl 217,444 151,607
Earnings per share attributable #iy ZHATHEAA
to the owner of the Company EESR2F
during the period (expressed (ABRABWZ5)
in HK cents per share)
— basic and diluted — BEAREE 12 24.6 cents Bl 17.1 cents 7l

The notes on pages 41 to 84 form an integral part of this 55415848 KM sHiE A 3% &b HiESRE
interim condensed consolidated financial information. RAMIEERN—IBH -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
PHfRGE2ERER

For the six months ended 30 September 2015
B22015F9A308 118

Six months ended 30 September
BZ9A308 L&EA

2015 2014

20154 20144

HK$'000 HK$'000

BT T BT

(Unaudited) (Unaudited)

(REER) (RiEBEZ)

Profit for the period BRI 217,444 151,607

Other comprehensive (loss)/income: Hiti2E (&18) WA :

Items that have been reclassified BB B
or may be subsequently ARAERBEHER
reclassified to profit or loss ExIEH
Currency translation differences NI E 2R (38,364) 1,662
Fair value gain on available-for-sale AftHESREE
financial assets DN EMkE 1,129 593
Reclassification adjustment upon T AR
assignment and disposal of HE S & ER
available-for-sale financial assets MENDERAR (3,447) (826)
Other comprehensive (loss)/gain HMAEMZE(EE) WA
for the period, net of tax (BHBRHE) (40,682) 1,329
Total comprehensive income ERTHEEA
attributable to owner of the EhEmE
Company WAz 176,762 152,936

The notes on pages 41 to 84 form an integral part of this 5541284 B MM SHiE Ak 5% 2 b HA 9 RT
interim condensed consolidated financial information. RAMIEER—IBH -
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
PHERREEERRER

As at 30 September 2015
2015494304

As at As at
30 September 31 March
2015 2015
20154 A2015F
9AH30H 3A31H
Notes HK$'000 HK$'000
FizE BT T BT T
(Unaudited) (Audited)
(REERZ) (K&#&%)
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment E RN 13 1,403,680 1,067,422
Leasehold land and HETHR 13
land use rights + s A 111,749 118,095
Intangible assets BV EE 13 35,836 36,183
Available-for-sale financial assets Al HESREE 46,201 89,393
Deposits and prepayments Be RIEFNFHE 54,651 14,219
Deferred tax assets EIEFEHEE = 597
1,652,117 1,325,909
Current assets REEE
Inventories 7E 630,944 573,715
Trade and B ZRBERF R 14
bills receivables EWEE 596,780 430,716
Deposits, prepayments and Ze - BARER
other receivables HAh R I8 48,075 20,462
Amount due from a shareholder e — 2 AR SR AR IE 15 650,000 500,740
Tax recoverable AR ERIE 4,893 4,581
Available-for-sale financial assets ~ A[ftHESREE 4,991 4,949
Derivative financial instruments TEERIA 19 6,652 1,341
Short-term bank deposits RERITIF R 12,179 12,495
Cash and cash equivalents Re RS EEY 255,320 254,729
2,209,834 1,803,728
Total assets BEAE 3,861,951 3,129,637

The notes on pages 41 to 84 form an integral part of this 5541284 B M Hi8 Ak 5% 2 b HA B9 RF
interim condensed consolidated financial information. RAMIEERN—IBH -
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

THERAEEERER
As at 30 September 2015
R2015€9/304
As at As at
30 September 31 March
2015 2015
H2015F A2015F
9A30H 3A31H
Notes HK$'000 HK$'000
FiEE BT T BT
(Unaudited) (Audited)
(REER) (&%)
EQUITY ER

Capital and reserves attributable &2 R#HE AR
to the owner of the Company BEARGE

Share capital fi&Ax 16 1 1
Reserves i 1,308,045 1,131,283
Total equity ERARE 1,308,046 1,131,284
LIABILITIES =L
Non-current liabilities *Reas
Borrowings BR 17 734,363 555,289
Deferred income tax liabilities EEMEHEaE 11,107 4,152
745,470 559,441
Current liabilities wREAE
Trade payables B I RRR 18 467,484 356,588
Accruals and EstBRA Kk
other payables Hh et za 346,390 241,761
Borrowings B 17 849,807 685,013
Derivative financial instruments TEERIA 19 54,062 98,465
Current income tax liabilities REEHAas 90,692 57,085
1,808,435 1,438,912
Total liabilities aEEH 2,553,905 1,998,353
Total equity and liabilities EEREEEE 3,861,951 3,129,637
Net current assets RBEEZRE 401,399 364,816
Total assets less current EELAERRE
liabilities a8E 2,053,516 1,690,725

The notes on pages 41 to 84 form an integral part of this 5541284 B MM SHiE Ak 5% 2 b HA 9 RT
interim condensed consolidated financial information. RAMIEER—IBH -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHERREREEBR

For the six months ended 30 September 2015
E22015F9A308 1F7518F

Attributable to the owner of the Company
BARBRARL

Available-

for-sale
Share Statutory financial
capital  surplus assets Exchange Retained
(Note 16)  reserve  reserve  reserve  earnings

&

BA tEB& oREE
(H16) i i ERRE RERN a3t
HK$'000  HKS'000 HK$000  HKS$'000  HK$'000  HK$'000
EMTT B¥TT AWTR BMTR EBTn NI

For the six months ended 30 #Z22015%9530A

September 2015 (Unaudited) AR (REEH)
Asat 1 April 2015 2015%4 418 1 23518 4,018 64523 1,039,224 1,131,284
Comprehensive income 2EKA
Profit for the year FRRT - - - - 7444 17444
Other comprehensive A2 E

(loss)/income (B8)/BA
Currency translation differences NEREEE - - - (38364) - (38364)
Fair value gain on available-for-sale ~ FIHHESBEE

financial assets NYEYE - - 1,129 - - 1,129
Reclassification adjustment upon EznHETH

assignment and disposal of HESBEER

available-for-sale financial assets HENHERE - - (3447 - - 3447
Total other comprehensive A2 EERAE

loss, net of tax (BMEEE) - - (2318)  (38364) - (40682)
Total comprehensive 2E(FER)/BA

(loss)/income ek - - (2318)  (38364) 217,444 176,762
As at 30 September 2015 1201559 A30H 1 23,518 1,700 26,159 1,256,668 1,308,046

The notes on pages 41 to 84 form an integral part of this 5541 ZE84 B MM SHiE Ak 5% 25 b HA 57
interim condensed consolidated financial information. GAMBEERN—ID -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
PEERGSREERBR

For the six months ended 30 September 2015

BZE2015F9H30H 1~ 165

Attributable to the owner of the Company

VNS 2PN L
Available-
for-sale
Share  Statutory  financial
capital surplus assets  Exchange  Retained
(Note 16)  reserve  reserve  reserve  eamings Total
HLE
BA EEER  SREE
(Fsx16) e e SMERE  RIEAN b
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
RETT A%Tn A%Tr A%t AT T
For the six months ended 30 HZ201459A308
September 2014 (Unaudited) E~{ER (REER)
Asat 1 April 2014 R201454718 1 17,747 2,094 70,347 937,189 1,027,378
Comprehensive income 2EKA
Profit for the year FRRA - - - - 151,607 151,607
Other comprehensive Hit2E
income/(loss) WA/ (B8
Currency translation differences NEREES - - - 1,562 - 1,562
Fair value gain on available-for-sale AL ELRERE
financial assets ATERE - - 593 - - 593
Reclassification acjustment upon HEATHNESREAE
disposal of available-for-sale BHETIERE
financial assets - - (826) - - (826
Total other comprehensive Hit2E(BBR) /KA
(loss)/income, net of tax B (BNREE) - - (233) 1,562 - 1,329
Total comprehensive 2E(FE)/BA
(loss)/income fam - - (233) 1562 151,607 152,936
As at 30 September 2014 12014594308 1 17,7147 1,861 71,909 1,088,796 1,180,314

A1 EBAR MM AL EF T M
REMBERK—ED

The notes on pages 41 to 84 form an integral part of this
interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FHEREERERER

For the six months ended 30 September 2015
E22015F9A308 1F7518F

Six months ended 30 September

BZE9A3081L~EA
2015 2014
20155 20144
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(RESEZ) (RIEBEZ)
Cash flows from operating activities K& EBREBRETRE
Cash generated from operations KEEBAERE 340,036 132,866
Profits tax paid BTSN (14,822) (22,570)
Net cash generated from BB
operating activities B R 325,214 110,296
Cash flows from investing activities REZEFIERERE
Purchase of property, plant and BEWME  BEX
equipment B (417,948) (33,142)
Prepayments for purchase of REWE BE &
property, plant and equipment BEUAREVEEZ
and intangible assets BIAFIE (30,836) (2,509)
Purchase of leasehold land and HEHETHR
land use rights TH{E AR (1,466) (19,911)
Prepayments for purchase of BELFEREY
land use rights BI5E (19,439) (4,362)
Purchase of intangible assets REEVEE (2,587) (4,220)
Decrease of short-term bank deposits 3 #3871 717 20M 4> - 40,054
Proceeds from disposals of property,  HEWE - BE&
plant and equipment BEBAERE 6 799
Additions of available-for-sale AR E
financial assets SREE (4,431) (6,287)
Proceeds from disposals of HEMHEESREE
available-for-sale financial assets FTiS508 4,624 14,640

The notes on pages 41 to 84 form an integral part of this
interim condensed consolidated financial information.

FA1EBAR MM B EF T M
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INTERIM CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FHEERGERERER

For the six months ended 30 September 2015
B22015F9F308 118

Six months ended 30 September

HZE9A3081L~EA
2015 2014
20155 20144
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REER) (RiEBEZ)
Proceeds from disposals of HERLATFETA
financial assets at fair value through BENSREE
profit and loss iS58 = 17,560
Payments for settlement of RETESR
derivative financial instruments TERMK (39,264) (5,567)
Interest received EHFLE 202 146
Increase in amount due from e — 2R
a shareholder FRIELE N (104,836) (249,542)
Net cash used in investing activities & & EEN TR & B (615,975) (252,341)
Cash flows from financing activities BEEEERERE
Proceeds from borrowings ERERE 545,215 203,270
Repayments of borrowings BEER (201,347) (152,737)
Payments of listing expenses FREXAR (15,005) -
Interest paid BERFIE (27,742) (25,525)
Net cash generated from WMEEEE
financing activities B R 301,121 25,008
Net increase/(decrease) in cash and BEE£RELZEY
cash equivalents #i,/ ORd) B 10,360 (117,037
Cash and cash equivalents at HyHRe Rk
beginning of the period BHEZEED 254,729 217,696
Currency translation differences INEBRE (9,769) 1,682
Cash and cash equivalents at end of HRBE R
the period BeFED 255,320 102,341

The notes on pages 41 to 84 form an integral part of this
interim condensed consolidated financial information.

FA1EBAR MM A E T M
REMBERK—ED
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

General Information

Regina Miracle International (Holdings) Limited
(the “Company”) was incorporated in the Cayman
Islands on 21 September 2010 as an exempted
company with limited liability under the Companies
Law (2010 Revision) of the Cayman Islands. The
address of the Company’s registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands.

The Company is an investment company and
its subsidiaries are principally engaged in the
manufacturing and trading of bras, intimate wear,
bra pads, other molded products and functional
sports products.

This interim condensed consolidated financial
information is presented in Hong Kong dollars,
unless otherwise stated. This interim condensed
consolidated financial information was approved for
issue by the Board of Directors on 30 November
2015.

This interim condensed consolidated financial
information has not been audited.

Key Events

The Company listed its shares on the Main Board of
The Stock Exchange of Hong Kong Limited (“HKEx")
on 8 October 2015 (the “Listing”). In connection
with the global offering completed on 8 October
2015 and the exercise of the over-allotment option
completed on 14 October 2015 respectively,
the Company issued a total of 339,250,000
shares at a price of HK$5.60 per share for a total
proceeds (before related fees and expenses) of
HK$1,899,800,000.
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Basis of Preparation

This interim condensed consolidated financial
information for the six months ended 30 September
2015 has been prepared in accordance with
Hong Kong Accounting Standard ("HKAS") 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA"). The interim condensed consolidated
financial information should be read in conjunction
with the consolidated financial information of the
Company for the years ended 31 March 2013,
2014 and 2015 as included in the prospectus of
the Company dated 24 September 2015, which
have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS").

Accounting Policies

The accounting policies applied are consistent with
that of the consolidated financial information for
the years ended 31 March 2013, 2014 and 2015, as
described in the financial information.

Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to
expected total annual earnings.

The following amended standards are mandatory
for the first time for the financial year beginning on
or after 1 April 2015, but do not have significant
financial impact to the Group:

HKAS 19 Defined Benefit Plans
(Amendment)

HKFRSs Annual Improvements
(Amendment) 2012-2013

2

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

Accounting Policies (Continued)

There are no other amended standards that are
effective for the first time for this interim period
that could be expected to have a material impact on

this Group.

The following are standards and amendments to
existing standards that have been published and are
relevant to the Group, but are not effective for the
accounting periods beginning on 1 April 2015 and
have not been early adopted by the Group:

HKFRS 9 (2014)

HKAS 10 and
HKAS 28
Amendments

HKFRS 10,
HKFRS 12
and HKAS 28
Amendments

HKFRS 11
Amendment

HKFRS 14
HKFRS 15

HKAS 1
Amendment

HKAS 16 and
HKAS 38
Amendments

Financial Instruments?

Sale or Contribution of Assets
Between an Investor and Its
Associates or Joint Venture!

Investment Entities:
Applying the Consolidation
Exception’

Accounting for Acquisitions
of Interests in Joint
Operations’

Regulatory Deferral Accounts!

Revenue from Contracts with
Customers?
Disclosure Initiative!

Acceptable Methods
of Depreciation and
Amortisation’
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Accounting Policies (Continued)

HKAS 27 Equity Method in Separate
Amendment Financial Statements’

HKFRSs Annual Improvements
Amendments 2012-2014 Cycle!

1 effective for annual periods beginning on or after 1

April 2016

2 effective for annual periods beginning on or after 1
April 2017

3 effective for annual periods beginning on or after 1
April 2018

Management is in the process of making an
assessment of the likely impact of these changes
but is not yet in a position to state whether any
substantial changes to the Group's significant
accounting policies and/or the presentation of its
financial information will result.

Estimates

The preparation of interim condensed consolidated
financial information requires management to
make judgements, estimates and assumptions that
affect the application of accounting policies and the
reported amounts of assets and liabilities, income
and expense. Actual results may differ from these
estimates.

In preparing this interim condensed consolidated
financial information, the significant judgements
made by management in applying the Group's
accounting policies and the key sources of
estimation uncertainty were the same as those that
applied to the consolidated financial information of
the Company for the years ended 31 March 2013,
2014 and 2015 as included in the prospectus of the
Company dated 24 September 2015.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

5 Financial Risk Management and Financial
Instruments

5.1

5.2

Financial Risk Factors

The Group's activities expose it to a variety of
financial risks: market risk (including currency
risk, cash flow and fair value interest rate risk),
credit risk and liquidity risk.

The interim condensed consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements,
and should be read in conjunction with the
Group's consolidated financial information for
the years ended 31 March 2013, 2014 and
2015.

There have been no changes in the risk
management policies since year end.

Interest Rate Risk

During the six months ended 30 September
2015, the Group secured new floating-rate
borrowings with a total principal amount of
approximately HK$166,508,000, which are
used to finance the capital expenditure in
relation to the new production facilities in
Vietnam.

As at 30 September 2015, if interest rates
on the total borrowings had been 100 basis
points higher/lower with all other variables held
constant, profit before tax for the six months
ended would have been approximately
HK$4,695,000 lower/higher mainly as a result
of higher/lower interest expense in respect of
the floating rate borrowings.

5 MEERREERMBIA

5.1

5.2

B E B 3=
EREEBEDERZZE
FHmEE : misER(E
EE¥RR ReRER
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

5  Financial Risk Management and Financial 5 HXEREERBEIA
Instruments (Continued) (&)
5.3 Liquidity Risk 53 REBELEK

The tables below analyse the Group’'s non-
derivative financial liabilities into relevant
maturity groupings based on the remaining
period at the balance sheet date to the
contractual maturity date. The amounts
disclosed in the tables are the contractual
undiscounted cash flows. Balances due within
12 months equal their carrying balances, as
the impact of discounting is not significant.

The analysis shows the cash outflow based
on agreed scheduled repayments set out in
the loan agreements, while interest payments
are computed using contractual rates.

TRBEEERZENE
HANFAMR - 20
FIMAER - 8 EKEE
TEERBEELST -
RPAEENSEAEH
AUERBRRE - 1218
ARZIHRESRER N E
EmE - REASMATE
TEEKX -

P TR IR B AT
HiBEERBOR SR
- T8 SR A K F)
-

Within Between Between
1year 1and2years 2and5 years Total
—FR —EZf ZEEF EH
HK$'000 HK$'000 HK$'000 HK$'000
BT T BT T BRI T BRI T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (RRER)  (REER)  (REER)
As at 30 September 420156
2015 9A30H
Trade payables BAEMIRR 467,484 - - 467,484
Accruals and EAERR
other payables HitEMFIE 252,644 - - 252,644
Borrowings &R 849,807 436,376 297,987 1,584,170
Bank interest payables  [EfT 871778 22,393 12,661 3,681 38,735
1,592,238 449,037 301,668 2,343,033
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

5.3

RS MR ERME

Financial Risk Management and Financial 5 HERAREERMEIA
Instruments (Continued) (&)
Liquidity Risk (Continued) 53 HmEEsmk(E)
Within Between Between
Tyear 1and2years 2andb years Total
—FR —ECF —Znf ECh
HK$'000 HK$'000 HK$'000 HK$'000
BRI BB BB BB
(Audited) (Audited) (Audited) (Audited)
(%) (%) (&%) (%)
As at 31 March 2015 7201538318
Trade payables BAEMIRR 356,588 - - 356,568
Accruals and EAERR
other payables HitEN7E 114,860 - - 114,860
Borrowings R 685,013 341,845 213,444 1,240,302
Bank interest payables  [EfT 8775 20213 11,210 341 34,834
1,176,674 353,055 216,855 1,746,584

5.4

Fair Values Estimation

The table below analyses financial instruments
carried at fair values, by valuation method. The
different levels have been defined as follows:

. Quoted prices (unadjusted) in active
markets for identical assets or liabilities

(level 1).

° Inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from

prices) (level 2).

o Inputs for the asset or liability that are
not based on observable market data
(that is, unobservable inputs) (level 3).

5.4 APEME
TERBREBEETEADITIZ
AFEHENERIA -
TREBRATWT

o REMBHTEM
R E E sk B E AT
W R B ERE(F
—#R) e

o E—MMEI W
RipEZ (ARE
1) i (BN (E
RGH)BREER
BEMSHOE A
BB(EZR) »

o WHAIREEEM
SHEBEEELAR
P15 H 10 85 A BUE
IR 23 N
B(E=R) -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

5  Financial Risk Management and Financial 5 HXEREERBEIA

Instruments (Continued) (&)

5.4 Fair Values Estimation (Continued) 54 R EMGF(E)
The following table presents the Group's TREY B£BEZR
financial assets and liabilities that are 2015F 9 A30H M A&
measured at fair values at 30 September AENEREERARE-
2015.

Level 1 Level 2 Level 3 Total
- 1] B=R b
HK$'000 HK$'000 HK$'000 HK$'000

BETT BEIT BETT BETT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)

Assets BE
Available-for-sale MmeE
financial assets SRAE = 4,991 46,201 51,192
Derivative financial e
instruments: Ii:
— Interest rate swap —-FIZBEAY
contracts (Note 19) (M3x19) - 299 - 299
- Shareholder - BENERSAN
indemnification HEERNRE
in relation to the BEME9)

settlement losses
of foreign exchange
forward contracts

(Note 19) - 6,353 - 6,353
Liabilities &
Derivative financial fTEEE
instruments: T&:
- Foreign exchange - NERHAY
forward contracts (M3£19)
(Note 19) - 50,632 - 50,632
- Interest rate swap — MR EAY)
contracts (Note 19) (M3£19) - 3,430 - 3430
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RS MR ERME

Financial Risk Management and Financial 5 HERAREERMEIA
Instruments (Continued) (&)
5.4 Fair Values Estimation (Continued) 5.4 QDR EMGF(E)
The following table presents the Group's THREY BEEZRRV
financial assets and liabilities that are 2015F3 A31HMAFE
measured at fair values at 31 March 2015. HAENEREENEE -
Level 1 Level 2 Level 3 Total
-1 FR B @
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT
(Audited) (Audited) (Audited) (Audited)
(f5&%) (8&H7) (f&H) (f8&h)
31 March 2015 2015537318
Assets BE
Available-for-sale MmE
financial assets SREE - 8,834 85,508 94,342
Derivative financial Diea::
instruments: Ii:
- Foreign exchange —NEEEAY
forward contracts (M#E19)
(Note 19) - 1 - 1
- Interest rate swap - FRE AL
contracts (Note 19) (M#E19) - 1,340 - 1,340
Liabilities af
Derivative financial fTESE
instruments: Ii:
- Foreign exchange —JNERHIEH
forward contracts (M7E19)
(Note 19) - 90,832 - 90,832
- Interest rate swap — FxeEAH)
contracts (Note 19) (H&x19) - 7,633 - 7,633
During the six months ended 30 September RE E2015%F & 2014 F

2015 and 2014, there were no transfers of
financial assets and liabilities between level 1,
level 2 and level 3.

9A30HIENEA @ F—
B BB ERZE
HMESRHREEREBEE
Eéo
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

5

Financial Risk Management and Financial
Instruments (Continued)
5.4 Fair Values Estimation (Continued)

Financial Instruments in Level 1

The fair values of financial instruments traded
in active markets are based on quoted market
prices at the balance sheet date. A market is
regarded as active if quoted prices are readily
and regularly available from an exchange or
dealer, and those prices represent actual and
regularly occurring market transactions on an
arm'’s length basis. The quoted market price
used for financial assets held by the Group is
the current bid price. These instruments are
included in level 1.

Financial Instruments in Level 2

The fair values of unlisted debt securities and
investment funds that are not traded in an
active market are determined by reference
to banks' quotation. The fair values of
derivative financial instruments that are not
traded in an active market are determined by
using valuation techniques. These valuation
techniques maximise the use of observable
market data where it is available and rely as
little as possible on entity specific estimates.
If all significant inputs required to fair value an
instrument are observable, the instrument is
included in level 2.

5
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

Financial Risk Management and Financial

Instruments (Continued)

5.4 Fair Values Estimation (Continued)
Financial Instruments in Level 2 (Continued)
Specific valuation technigues used to value
financial instruments include:

o Quoted market prices or dealer quotes
for similar instruments.

o The fair values of interest rate swaps are
calculated as the present value of the
estimated future cash flows based on
observable yield curves.

° The fair values of forward foreign
exchange contracts and the related
shareholder indemnification from Mr.
Hung Yau Lit are determined using
forward exchange rates, risk-free rates
and volatility surface at the balance
sheet date. Simulation techniques
were used to project the future foreign
exchange rates, upon which the payoff
of the contract would be determined.
The fair values represents the average
discounted payoff of thousands of
simulation iteration.

5

RS MR ERME
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

5  Financial Risk Management and Financial 5 HXEREERBEIA

Instruments (Continued) (&)
5.4 Fair Values Estimation (Continued) 54 R EMGF(E)
Financial Instruments in Level 3 E=HEemIA
The fair values of unlisted insurance policy EETREBIEE W IERE
investments that are not traded in an active Bmig LRSS EATVE
market are determined by reference to the NBEZIRBIFRENTER
expected return from the insurance policy BIERMEFE @ MELRRE
investments which in turn is mainly derived ZRARBERNRESE
from the account values of the insurance B -
policies.
The following table presents the changes in TREMNEHZE201549A
level 3 instruments for the six months ended 0BIERNEAAE=4ATEA
30 September 2015. #E o
HK$°000
BET T
(Unaudited)
(REEEZR)
As at 1 April 2015 K20155F4A1H 85,508
Additions NE 4,431
Assignment (Note 22(a)) B (MI7E22(a) (44,823)
Fair value gain recognised to REAM 2 EIARERE
other comprehensive income N EWE 1,085
As at 30 September 2015 201599 A30H 46,201
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RS MR ERME

5  Financial Risk Management and Financial 5 HXEREERBEIA

Instruments (Continued)

(%)

5.4 Fair Values Estimation (Continued)

Financial Instruments in Level 3 (Continued)
The following table presents the changes in
level 3 instruments for the six months ended

5.4 QAP EMGET(E)
E=RLMIA(E)
TREVEZ2014F9 A
0HIEANERAE=HTA

30 September 2014. ) o
HK$'000
BT
(Unaudited)
(REEEZ)
As at 1 April 2014 R2014F4 818 67,988
Additions nE 6,287

Fair value gain recognised to R E A 2 EURAFER

other comprehensive income N ERE 593
As at 30 September 2014 M20149F9HA30H 74,868
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P RGRS MR ERME

5 Financial Risk Management and Financial

Instruments (Continued)

5.5 Fair Values of Financial Assets and
Liabilities Measured at Amortised Cost
The fair values of the following financial assets
and liabilities approximate their carrying
amounts:
. Amount due from a shareholder

o Trade and bills receivables

o Deposits and other receivables

° Cash and cash equivalents and short-
term bank deposits

o Trade payables

o Accruals and other payables

o Borrowings

MERBREERVEIA

(%)

55 REBHERATESTHMEE
REBENATE
MIsHEERAENA
FEERREERS

o B —RBRIUE

o BIHRUKRRKE
LES

o B R H MWK
b}

o RENBRTFEY
R 5EHERITER

o BHEMNERR

o EEFERANRHEME
IR

LI E
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

Segment Information

The executive directors of the Company (the
“Executive Directors”) are the Group's chief
operating decision-makers. Management has
determined the operating segments based on the
information reviewed by the Executive Directors for
the purposes of allocating resources and assessing
performance.

The Executive Directors review the performance of
the Group mainly from the product perspective. The
Group is organised into three segments engaged in
manufacturing and trading of:

(i) Bras and intimate wear;
(i) Bra pads and other molded products; and
(i) Functional sports products

The Executive Directors assess the performance
of the operating segments based on a measure of
gross profit of each segment, which is consistent
with that of the financial information. Other
information, as noted below, is also provided to
the Executive Directors. The revenue reported to
the Executive Directors is measured in a manner
consistent with that in the interim condensed
consolidated income statement.

The Company is domiciled in Hong Kong.

RS MR ERME

BERAHTEE(TRITESE])
B BEREBEMIEZERR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

6 Segment Information (Continued) 6 oHTERGE)
The segment results for the six months ended 30 #HZE2015F9H30H IE/AMEA
September 2015 are as follows: D BERZEENT

Six months ended 30 September 2015
HZ201559A30A L~ fEA

Brasand Bra pads and Functional

intimate other molded sports
wear products products Total

ER R Thaett
BEak HeLBER  EDEEM st

HK$'000 HK$'000 HK$'000 HK$'000
BT T BT T BT T BT T
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(REER)  (RBER)  (REER)  (REER)

Total segment revenue D EBEUA 1,731,130 488,505 290,512 2,510,147
Gross profit/ £/

segment results NHEE 396,807 136,161 69,692 602,660
Other income HiA 4,003
Other gains, net Hta=58 3,743
Distribution and PRk

selling expenses HERY (52,045)
General and KR

administrative expenses  1THFI Y (160,898)
Research and FREEAA

development costs (80,520)
Listing expenses il (26,742)
Gains on derivative financial AT4£4ETA

instruments, net WEFE 10,452
Finance income B 202
Finance costs BIISRR (27,742)
Profit before income tax BRETE R AT GF 273,113
Income tax expense FERAX (55,669)
Profit for the period HRRR 217,444
Other segment item included in the interim HIAEZE2015%F9 A30H IEH
condensed consolidated income statement for the A R HARG AR 4R & W e < B9 EL A
period ended 30 September 2015 is as follows: DEEE T :

cost of sales

Depreciation included in -~ St AHERZH
nE 27,537 20,423 4,621 52,581
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

6 Segment Information (Continued) 6 oDHTERGE)
The segment results for the six months ended 30 HZE2014F9HA30H 1E/AMEA
September 2014 are as follows: B BERZEENT

Six months ended 30 September 2014
EZ2014F9A308 LA A

Brasand  Bra pads and Functional

intimate  other molded sports
wear products products Total

HBE R JaR R Daelt
BaRx EnEEER  EPRER ECh

HK$'000 HK$'000 HK$'000 HK$'000
BETT BEFT BETT BETT
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)
(REER) (REER) (REER) (REER)

Total segment revenue AEERA 1,440,582 352,836 193,484 1,986,902
Gross profit/ £/

segment results DEEE 298,240 95,633 42,045 435918
Other income HiA 2,037
Other gains, net Hta=58 1,030
Distribution and ARk

selling expenses HEMRY (39,924)
General and —# %

administrative expenses IBEY (138,550)
Research and FREAAR

development costs (62,150)
Listing expenses il -
Gains on derivative financial AT4£4ETA

instruments, net W FE 6,098
Finance income 5T 0N 146
Finance costs BITERCAR (25,525)
Profit before income tax BRETE AT GF 179,080
Income tax expense FrisfiFx (27,473)
Profit for the period iyl 151,607
Other segment item included in the interim FIAEZE2014F9 H30H (F 8
condensed consolidated income statement for the A HARG R 4R & W e < B9 EL A
period ended 30 September 2014 is as follows: HEBEEAT :

Depreciation included in St AHER K
ik

cost of sales 28,177 22,330 3,784 54,291
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

6 Segment Information (Continued) 6 oHTERGE)
Revenue from external customers by countries/ BERZPAMMERRER &
regions based on the headquarters of the EDHINTEE P ¢
customers:

Six months ended 30 September

HZE9A30HIL<EA

2015 2014

20155 20144F

HK$'000 HK$'000

BT T BT T

(Unaudited) (Unaudited)

(REER) (RisERZ)

United States ES5| 1,784,926 1,438,127
Europe BOM 227,506 164,740
Hong Kong BAE 164,991 176,176
The People’s Republic of China 12 A REFIE

(the “PRC") ([#E]) 150,603 71,304
Japan =N 66,710 50,015
South Asia (Note a) Mas(fista) 44,371 36,394
South-east Asia (Note b) R (FizEb) 42,361 28,805
Other countries/regions (Note ¢) E B /& (MizEc) 28,679 21,341
2,510,147 1,986,902

Note a:  Includes Bangladesh, Sri Lanka and India. Mizka : BIEHINA - HEBFRR

ENE o
Note b: Includes Malaysia, Indonesia, Singapore, MizEb : BIEHRKED - NEEA
Philippines, Vietnam and Thailand. o BN - JEEE - M
B &RE -
Note ¢: Include Taiwan, Turkey, Australia, Colombia and fiiztc: BERE - THHE B
others. M B fmtbgs R EA o

No analysis of segment assets or segment liabilities BRI AT BRI ITE SRS
is presented as they are not regularly provided to DEHEERDEBEENE -

the Executive Directors. W B2 DEHEEXHTE

BERIDAT ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

DEER ()
ERENGERSEE R
ELRMEEINIRATHIEE

Segment Information (Continued) 6
Non-current assets, other than available-for-sale
financial assets, of the Group are located in the

following geographical areas: ia
As at As at
30 September 31 March
2015 2015
20154 20154
9H30H 3H31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REBEX) (5=%)
PRC h 934,874 929,666
Hong Kong B 39,047 37,947
Vietnam W 631,995 268,903
1,605,916 1,236,516
Other Income 7  HtsgA
Six months ended 30 September
BZ9H30A LLKEA
2015 2014
20155 20144
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(RBEX) (REER)
Scrap sale income BERHEE WA 2,294 1,370
Others Hit 1,709 667
4,003 2,037
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

8 Expenses by Nature 8 EMEESHNEX
The following items have been charged to THEBEREANEFT AT E
the interim condensed consolidated financial R4 A B E R -

information during the period:

Six months ended 30 September
HZE9A30HIL<EA

2015 2014
20155 20144F
HK$°000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(RGEX) (REEZ)

Amortisation of leasehold land ~ fH& 1 &

and land use rights -+ 3 {55 PR R 6 1,851 202
Amortisation of mpEE

intangible assets B 2,737 2,030
Depreciation of property, Mz - BER

plant and equipment BIETE 61,392 63,692
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

Gains on Derivative Financial Instruments,

Net

P RRE MBERME

9 fTEERMIAKIRER

Six months ended 30 September

HZ9A30HIELREA
2015 2014
20154 20144
HK$°000 HK$'000
BT BT
(Unaudited) (Unaudited)
(REEEZ) (REEERZ)
Fair value gain on derivative MTESRIANT
financial instruments BEE
- foreign exchange forward —HNERIA L
contracts (Note 19) (FF3E19) 25,134 3,405
— interest rate swap contracts  — FIZEEHIA 4
(Note 19) (MtEE19) 3,342 1,739
— shareholder indemnification ~ — GRASMNEZRHA
in relation to the settlement EHEEBED
losses of foreign exchange RRR T E
forward contracts (Note 19) (FFzE19) 6,353 -
(Loss)/gain on settlement of THEemI A
derivative financial instruments 4 & (§518) Wz
— foreign exchange forward — SNERERE LY
contracts (Note 19) (FF5E19) (21,169) (3,603)
— interest rate swap contracts  — FI|EEEIA 4
(Note 19) (M$3E19) (3,208) (2,453)
— equity put options — AR ERE = 7,010
10,452 6,098
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

10 Finance Costs, Net

11

10

FA R A

Six months ended 30 September

BEZ9A30H1L<EA
2015 2014
20154 20144
HK$'000 HK$'000
BT BT
(Unaudited) (Unaudited)
(REEZ) (REEERZ)
Finance income up 0N
— interest income on — IRITEHF B
bank deposits WA 202 146
Finance costs BT AN
- interest expense on — {ERHFE
borrowings Fisz (27,742) (25,525)
Finance costs, net B TSP AN F 58 (27,540) (25,379)
Income Tax Expense 11 FEHiEx

Hong Kong profits tax has been provided at the rate
of 16.5% on the estimated assessable profits for
the six months ended 30 September 2015 (2014:
16.5%). One of the Hong Kong subsidiaries was
subject to Hong Kong profits tax at a concession
rate of 8.25% in respect of its profits derived from
the contract processing arrangement during the six
months ended 30 September 2014. The contract
processing arrangement ceased in July 2014 and
that subsidiary is subject to a profits tax rate of
16.5% thereafter.

The applicable tax rate for the PRC subsidiaries
of the Group is 25% for the six months ended 30
September 2015 (2014: 25%).

H E2015F9 530 H I/~ A
B B ERBENE K
16.5% M BT 1R & B RIS
B (2014 F © 16565% ) ° &
Z2014F9A30R L~ @A -
Heh—&EMBARARE
VER=D ISR OB s
8.25% Y B BB R 4 4 & 7 A
B - MIHHERLTEER2014F
7TABERILE - MZMBEARE
BIRFNEFRR16. 5% HMFIE -

H E2015F9 530 H I/~
A BSEHBENBEARMN
AR A25% (2014 F -
25%) ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

Income Tax Expense (Continued)

The statutory tax rate in Vietnam is 22% for the
six months ended 30 September 2015. Pursuant
to the investment certificate of Regina Miracle
International (Vietnam) Limited, it is subject to a
preferential tax rate of 10% for 15 consecutive
years, commencing from the first year of making
revenue. In addition, it is entitled to a full exemption
from the corporate income tax for the first four
years from the earlier of (i) the year when taxable
income is generated for the first time or (ii) the
fourth year of making revenue; and a 50% reduction
of the corporate income tax for the nine years
thereafter. The subsidiary has no taxable profit for
the six months ended 30 September 2015.

The amount of income tax charged to the interim
condensed consolidated income statement
represents:

1

RS MR ERME

Friesimz (&)

H ZE2015949 A30H I/~ @
A MEAEERER22% °
RIEEE B (M) BRA
AMBERE  HERFMEF
BEETATHRERHE10%
B o AN - BOEERRE
WA E Fe()EEWRAREMN
FEREEA%E) BT HUF
N HEE2HRRHMNDE
Fii5®  YTHREBNFRER
50% EMBHER - #HE
201559 A30B IENEA © %
PN R FE R B A o

ERTHAEBRLRA KmRTH
BRATS TR R T

Six months ended 30 September

HZ9HA30HIEAEA
2015 2014
20154 20144
HK$°000 HK$'000
BT BETIT
(Unaudited) (Unaudited)
(REEFEX) (REEEZ)

Current income tax EHMGEH

- Hong Kong profits tax — BBFEF 28,398 13,432
— PRC enterprise income tax — R EFTER 19,719 13,273
Deferred income tax EEFTEH 7,552 768
Income tax expense FriSBiF X 55,669 27,473
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P RGRS MR ERME

12 Earnings Per Share
(a) Basic

Basic earnings per share for the six months
ended 30 September 2015 and 2014 are
calculated by dividing the profit attributable
to owner of the Company by the weighted
average number of ordinary shares in issue.
The calculations of the basic and diluted
earnings per share for each of six months
ended 30 September 2015 and 2014 were
adjusted retrospectively for the sub-division
of ordinary shares from 100 shares to 10,000
shares taken place on 11 September 2015
(Note 16); and the capitalisation issue of
884,990,000 shares taken place on 8 October

2015 (Note 16).

12 BRER

(a) EXR
HZ=2015F 201459 A
30BIEAMEA - FRE
KBEFE BRAAEEA
ERFIBRAS BITER
BEINEFHEETE - Ho
B & £ 20154 K 2014 F
9A30RLEENEANE
EARREERFNTE
FEBERHBPHEE - U
M2016F9 11 B LB
fi% F5 100 A% 37 48 = 10,000
B (KisE16) + K& 2015
F10 88 & A{ 31T
884,990,000 R% A% 17 (B &£

16) ©

Six months ended 30 September

B ZE9AH30HLEAEA
2015 2014
20155 20144
(Unaudited) (Unaudited)
(KREEEZ) (REFEZ)
Profit attributable to the ERRER AN
owner of the Company BRIGEETIT)
(HK$'000) 217,444 151,607
Weighted average number 2277 @A% N
of ordinary shares in issue ~ BEFIHE(TAL)
('000) 885,000 885,000
Basic earnings per share FREARAF
(expressed in HK cents (AERRABILZ5))
per share) 24.6 17.1
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

12 Earnings Per Share (Continued) 12 SRENE)
(b) Diluted (b) #58
Diluted earnings per share for the six months B Z2015% 220149 AH
ended 30 September 2015 and 2014 is the 30BERER - BRI
same as the basic earnings per share as there BITBTEEELTER W
were no potentially dilutive ordinary shares BREERNENGIRE
issued. REF] o
13 Property, Plant and Equipment, Leasehold 13 #% - BiER%E - HEL
Land and Land Use Rights and Intangible Wi EAEURERE
Assets B

Leasehold

Property, land and
plant and land use Intangible
equipment rights assets

Mk BER HET K

B3] TibfE AR BREE
HK$’000 HK$’000 HK$'000
BT T BT T BT T

(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBER)

For the six months HZ2015F9H30A8
ended 30 September  1E/X{EA

2015
Opening net book A2015F4 A1 B8 E

amount at 1 April 2015 ¥IEEMEFE 1,067,422 118,095 36,183
Additions NE 417,948 1,466 2,587
Disposals k= (294) - -
Amortisation/depreciation #5517 & (61,392) (1,851) (2,737)
Currency translation IR B

differences (20,004) (5,961) (197)
Closing net book amount 7201549 A30H

at 30 September 2015 WEAREREFE 1,403,680 111,749 35,836
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

13 Property, Plant and Equipment, Leasehold 13 Y% - BERHE - &L

Land and Land Use Rights and Intangible Rt EREURERE
Assets (Continued) BE(E)
Leasehold
Property, land and
plant and land use Intangible
equipment rights assets

nE - BE R MELH R
B T bR EVEE

HK$'000 HK$'000 HK$'000
BT BT AT
(Unaudited) (Unaudited) (Unaudited)

(REg=Z) (RigEZ) (Rig#EZ)

For the six months EZ2014F9830AH
ended 30 September  1E <A A

2014
Opening net book M2014F4A18H

amount at 1 April 2014 ER¥IBEEH(E 976,315 20,425 26,889
Additions NE 33,142 19,911 4,220
Disposals HE (76) - -
Amortisation/ B e

depreciation (63,692) (202) (2,030)
Currency translation NI Z

differences 799 37 3
Closing net book amount 72014498308 )

at 30 September 2014 EAKREEEF(E 946,488 40,171 29,082
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

14 Trade and Bills Receivables 14 BIZEWRRRRERERE
Trade and bills receivables, based on due date, B FRERWER N EREEIRE
were aged as follows: HEHH BT E R RN T ¢

As at As at
30 September 31 March
2015 2015
120155 #20165%F
9A30H 3A31H
HK$°000 HK$'000
BT BT
(Unaudited) (Audited)
(REEEZX) (FEEZ)
Current BNER 488,536 328,783
1-30 days 1£30H 87,521 79,274
31-60 days 31260H 11,013 6,325
61-90 days 61290H 3,363 8,645
Over 90 days 90H A 6,347 7,789
Amounts past due but BEHEERER
not impaired 2% 108,244 101,933
596,780 430,716
The credit period granted by the Group is generally EEBEEEMNERE—KA30
30 to 120 days. Amounts past due but not impaired £120H - EBEEERENS
relate to a number of independent customers for RHEH LM mIE R DN E
whom there is no recent history of default. NEFHRE -
As at 30 September 2015, included in the Group's M2016F 9 A30H @ B
trade receivables were amounts due from related T BESEEZERERAN
parties of approximately HK$1,930,000 (31 March CHRARKBEFBOB
2015: HK$20,256,000) (Note 22(c)). # 1,930,000 7T (20154 3 A 31
B : 7#%20,256,0007T ) (Kt &E
22(c)) °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P RGRS MR ERME

15 Amount Due From A Shareholder
The amount due from a shareholder is unsecured,
interest-free and repayable on demand.

A special dividend of HK$680,000,000 was declared
and settled through offsetting the outstanding
amount due from a shareholder using the
distributable reserves of the Company prior to the

15 EBlR—BRRFE
FE W — A B R FUR R B
REREREREER -

REWR BERAFRECEBAHA
H ] ok 1 R S R U — B %
HWAEBERBE RSN
71 B% 8.7 # 680,000,000 7T ( B

Listing of the Company (Note 20). 520) °
16 Share Capital 16 B
Six months ended 30 September
BZ9A30ALL~EA
2015 2014
20155 2014%
No. of shares LG No. of shares HK$'000
RAEE BETT [EE BETT
(Unaudited) (Unaudited)
(REEH) (REEER)
Authorised: ETE
Ordinary shares (Note (i) LRk (HIEE()
At beginning of the period ~ FAE3) 50,000 389 50,000 389
Share sub-division (Note () (A #FAB(FiE() 4,950,000 - - -
Increase in authorised EERGIEM
shares (Note (i) (F3E()) 49,995,000,000 3,874,611 - -
At end of the period RER 50,000,000,000 3,875,000 50,000 389
Issued and fully paid: BETRER :
Ordinary shares (Note (i) LR (M)
At beginning of the period R E§#7] 100 1 100 1
Share sub-division (Note (i) B (3740 (B ) 9,900 - - -
At end of the period REx 10,000 1 100 1
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

16 Share Capital (Continued)

Notes:

(i)

(ii)

Pursuant to the written resolutions passed by the
shareholder on 11 September 2015, the Company
sub-divided all its issued and unissued shares
with par value of US$1.00 each into 100 shares of
US$0.01 each. Accordingly, the number of issued
ordinary shares increased from 100 shares to
10,000 shares. In addition, the Company increased
its authorised share capital from US$50,000 to
US$500,000,000 by the creation of an additional
49,995,000,000 shares.

Pursuant to the written resolutions passed by the
shareholder on 11 September 2015, conditional upon
Listing and subject to the share premium account of
the Company having sufficient balance or otherwise
being credited as a result of the issue of the offer
shares by the Company pursuant to the global
offering in relation to the Listing, the Company would
capitalise an amount of US$8,849,900 standing
to the credit of the share premium account of the
Company by applying such sum to pay up in full at
par a total of 884,990,000 shares for allotment and
issue to the persons whose names appear on the
register of members of the Company. On 8 October
2015, the shares of the Company were listed on
the Main Board of HKEx and the aforementioned
conditions were fulfilled. Accordingly, the said
amount was capitalised standing to the credit of
the share premium account of the Company by
applying such sum to pay up in full at par a total of
884,990,000 shares for allotment and issue to the
persons whose names appear on the register of
members of the Company.

16 BRA(%E)

ME -

(i)

(i)

BIBIRE N 2016F9 411 B
BREERER - BRAE
HEEREET.00(TME
BT RAR BT IR ZE 100
A AY T (H0.01 32 TTRIRKAD ©
At - 2887 BRRMD 6O
# B 100 % #5 11 Z= 10,000
B o ptoh - BAREEBRIGER
%85149,995,000,000/% A% 7
{88 E % TE B K $150,000 3% 7T
1 41%500,000,0003 T ©

BIEIRE N 2015F9 411 B
BREERER  FLEME
ERRN BRAKARRGE
EBRAH WL AR
BEREER EMBETHEE
BHmMEGH#ER - EAFAE
ARt BERRKRMEER
7/ %18,849,9003 T K # B
FAERERBHASEREX
HiEEEmEY BEAFRK
REMAA TR RETH
A #£884,990,000 &% B% 15 ©
M2015F10A8H + EA7A
RPN R ER LT - T
PR EEER - B
FeERERLE BAA
R wERNER - 5EA
ERAEMSBEEREIMZA
EmEY ERRKREEM
MATEZERETHE &
884,990,000f% i 15 °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

17 Borrowings 17 &
As at As at
30 September 31 March
2015 2015
20154 20154
9H30H 3HA31H
HK$°000 HK$'000
BT BETIT
(Unaudited) (Audited)
(REEZ) (fe5=%)
Bank borrowings RITER
Non-current SEmE 734,363 555,289
Current B 849,807 685,013
1,584,170 1,240,302
Six months ended 30 September
BZ9A30HIE<EA
2015 2014
20154 20144
HK$'000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Opening balance as at 1 April A4 81 B 48 1,240,302 1,167,402
Proceeds of new borrowings  ¥riE & eI Fr 8 IE 545,215 208,270
Repayments of borrowings BEEmN (201,347) (152,737)
Closing balance as at RO A0 AR EARAE &

30 September 1,584,170 1,217,935
As at 30 September 2015, total undrawn M 2015F 9 A30H + KiE
bank facilities amounted to approximately BBETEEBEENBIE
HK$1,706,665,000 (31 March 2015: 1,706,665,0007C(201543 A31
HK$1,770,008,000). B : #1#1,770,008,0007T) °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

17 Borrowings (Continued)

As at 30 September 2015, the Group's borrowings
bore floating rates and the effective interest rate
of the outstanding bank borrowings was 2.7% per
annum (31 March 2015: 2.8% per annum).

As at 30 September 2015, bank borrowings are
mainly secured by (i) debt securities recognised as
available-for-sale financial assets of HK$4,991,000
(31 March 2015: HK$4,949,000); (ii) insurance
policy investments of HK$182,000 (31 March 2015:
HK$44,424,000); (i) personal guarantees provided
by Mr. Hung Yau Lit, a director and shareholder of
the Company; (iv) corporate guarantees provided
by related companies; and (v) properties held by a
related company.

On 8 October 2015, the personal guarantees
provided by Mr. Hung Yau Lit, corporate guarantees
provided by related companies and the pledge of
properties held by a related company were released
by the respective banks upon the Listing.

17

RS MR ERME

CENEY

MR2016F9830H @+ EXER
BRI HAEBRITERER
FEBREMNER27ETE (2015
#3H31H : 2.8/&) »

201549 A30 8 « $RITHEK
FELNERBAHEE SR
BEMBEEEEE4991,000
JL(20164F 3 A31 8 : B
4,949,0007T) : (i)fRERIEEEE
182,0007C (201543 A31 7
EHEA4,424,0007T) ¢ (i) B
AIE BRI R o R
BEAER (VB BER TR
HORRER  kiv—RHERH
EARF AR

R2015%10 A8H » HEFRTT
A T 1% A% B R R 2t AR R 4
MEAER - BREEQ RS
MAREREREBEQRFSE
BOW)FEA IR o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

18 Trade Payables 18 EFEMERMN
Trade payables, based on invoice date, were aged as BHRNEFIZREZEHHE
follows: FIRRERINT -

As at As at

30 September 31 March

2015 2015

120155 7201654

9H30H 3H31H

HK$°000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REEZ) (FEEZ)

0-30 days 0%30H 193,742 141,538

31-60 days 31£60H 129,033 112,439

61-90 days 61Z290H 130,075 92,711

Over 90 days A0 H 14,634 9,900

467,484 356,588
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

Derivative Financial Instruments 19 #f1£€mT A

As at As at
30 September 31 March
2015 2015
12015 20154
9H30H 3H31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REEEZ) (Je=%)
Assets BE
Foreign exchange forward HNERHAA K
contracts (Note (i) (B &EG) = 1
Interest rate swap contracts FRIBEEH
(Note (i) (PR EEG) 299 1,340
Shareholder indemnification BRAIMNERIEA L)
in relation to the settlement HEEEENRR
losses of foreign exchange A 1E (B )
forward contracts (Note (ii)) 6,353 -
6,652 1,341
Liabilities EE
Foreign exchange forward INER BR A 49
contracts (Note (i) (BRFEE()) 50,632 90,832
Interest rate swap contracts FIRBEIE L
(Note (i) (B &EG) 3,430 7,633
54,062 98,465
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P RGRS MR ERME

19 Derivative Financial Instruments (Continued)

Notes:

(i) The derivative financial instruments mainly consist of

the following contracts:

19 fTEEBMITAEE)

P

) PTEEBRIAFEBEUT

B

As at
30 September
2015

120155
9A30H

Foreign exchange
forward contracts in
respect of RMB
against USD
- Notional principal amounts

- Maturities as at
period/year end

Interest rate swap contracts
in respect of fixed interest rate
and floating interest
rate of HIBOR
- Notional principal amounts

- Maturities as at
period/year end

ABRBSETH)
SMEEZEH
EE TN

— N EREE

BERITRFREL
EERZETIE

HERA

- BEAEE

— N EREE

US$22,500,000
22,500,000% 7T
Range from
1 months to
13 months,
subject to
certain
conditions
NFIERZE
BEAFE
RYETF
HETE

HK$440,000,000
78#440,000,000T

Range from
2 months to
5 months
NF2ERE
5@AFRE

As at

31 March
2015
20155
3A31H

US$34,500,000
34,500,000% 7T
Range from

7 months to

19 months,
subject to
certain
conditions
NFMEAZE
19[S -
BTET
RAmE

HK$520,000,000
#520,000,0007T

Range from
1 month to
11 months
NF1EAZE
1MERTE

74 REGINA MIRACLE INTERNATIONAL (HOLDINGS) LIMITED # ¥ iREIE: (Z) BRA T



19

20

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

Derivative Financial Instruments (Continued)
Notes: (Continued)

(ii) As disclosed on the Company’s prospectus dated
24 September 2015, during the six months ended
30 September 2015, the director and the then sole
shareholder of the Company, Mr. Hung Yau Lit,
agreed and confirmed to indemnify the Group for any
losses that the Group may suffer from settlements
of foregoing outstanding foreign exchange forward
contracts with the banks on or after 1 April 2015 in
excess of the amount of HK$90,800,000. For the
six months ended 30 September 2015, a fair value
gain on the related shareholder indemnification
of HK$6,353,000 was recognised in the interim
condensed consolidated income statement (2014:
Nil).

Dividends

Pursuant to the written resolutions passed by the
shareholder on 11 September 2015, conditional on
(i) the listing committee granting the Listing of, and
permission to deal in, the shares in issue, shares
to be issued pursuant to the capitalisation issue
and the shares to be issued as mentioned in the
prospectus dated 24 September 2015 (including
any shares with may be issued pursuant to the
exercise of the over-allotment option or the options
which may be granted under the share option
scheme), (i) the offer price being fixed on the price
determination date and (iii) the obligations of the
underwriters under the underwriting agreements
becoming unconditional and not being terminated
in accordance with the terms therein or otherwise,
in each case on or before such dates as maybe
specified in the underwriting agreements, a special
dividend of HK$680,000,000 was declared and
settled against outstanding amount due from a
shareholder using the distributable reserves of the
Company prior to the Listing.

19

20

RS MR ERME

TEEMI A
M ()

(i)  Fwm BEARHHA2015F
9A24 B BIREIZFIHEE -
REE2016F9 308 [EX
BA  BAREZRERME
—RREANE AR E L
RAE BEEREBAR
$R47 5] S 1 Ak B #E 9 ) EE
REFA AR 2016F4A1H K
7 1% R 8 7% ¥ 90,800,000 7T
BRI E NS -
REZE20159F9 A30H 1/~
A EEREHEEENHD
B Uk 25 75 % 6,353,000 T E,
PR EIERAGE NS RER
(20144 : f&) ©

BE

BB RENA 201549411 B B
BRNERRESR O LETEE
SHETHITRY C BEER
{EEETEFETHORDERA
i A2016F9 A 24 H K=
IR FEITHRG (BIEE
8 i AR A SR AR HR B AR M A 81 AT
EREEREETFEEY T
BITWEABRD) FTREE -
(R EEBEEREERiIE
HERBHEBEETITHNEEK
B R B0 SR IR R SRk
HRREF AR (EEEBR
THRBHE WAL TR B E
28 BERRER ETA
FARMOTHY REHESIK
i RII A% 2% #5680,000,000 7T K
HIEREENRER—ZRER
Ig o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

20 Dividends (Continued) 20 BE(E)
At a meeting held on 30 November 2015, the 2015411 A0 &£THE
directors do not recommend the payment of any EE BEUAEHRRNEZR
interim dividend for the six months ended 30 201549 A30 8 /<&@ A &1
September 2015 (2014: Nil). AR HARL B (20144F : 4&) o

21 Commitments
(a) Capital Commitments

As at
30 September 31 March
2015 2015
"20155 20154
9A30H 3A31H
HK$°000 HK$'000
BT BT
(Unaudited) (Audited)
(FEEZ)
Contracted but not EETHIMEN R
provided for: TERH -
Property, plant and WE - BE K
equipment B 178,713 82,853
Leasehold land and HELH N
land use rights Tt R4 139,687 35,469
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

21 Commitments (Continued) 21 EFEE)
(b) Operating Lease Commitments (b) REHERE
At 30 September 2015, the Group had future 20159 H30H + &
aggregate minimum lease payments under EB i RAEFH A
non-cancellable operating leases of land and B EHEARKKIE
buildings as follows: HEMNFERENT
As at As at
30 September 31 March
2015 2015
120155 720154
9H30H 3A31H
HK$°000 HK$'000
BT BT
(Unaudited) (Audited)
(RBER) (fe&E=z)
Not later than one year THEE—F 76,202 79,088
Later than one year and EBR—FE
not later than five years TBBAF 116,376 143,827
Later than five years HBiERF 9,480 14,691
202,058 237,606
22 Related Party Transactions 22 BEEAFRXS
Parties are considered to be related if one party has M— B hE s
the ability, directly or indirectly, to control the other S—FAE S —FFAEM S &
party or exercise significant influence over the other MEBEBRFEEEEARTES A
party in making financial and operating decisions. EHHYWE BEHE - MEH
Parties are also considered to be related if they are SHRESSEARSEATE
subject to common control or common significant B BIEHIMER BB RE -
influence.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

22 Related Party Transactions (Continued) 22 BERIRS(E)
The Group is controlled by Mr. Hung Yau Lit, who HHELEAEE BEEE R
owned 100% of the Company's shares prior to RS BEBAREHBK
the Listing, who is also a common controlling - MENATEBEARNL
shareholder and director of the following related FERE R R ES -
companies.
Name of related parties Relationship with the Company
BESEE B BARBEEF
Le Ying Trading (Hong Kong) Limited Common controlling shareholder and director
LREH(FB)BERAR HRAZRKRRRES
Le Ying Apparel (Shenzhen) Limited Common controlling shareholder and director
LERHORY)BRAT HEZERRR RES
Le Ying Apparel (Beijing) Limited Common controlling shareholder and director
SRR IER)BRAF HAZERBRRRES

Red Star Shun Cheong Shoulder Pad Factory Common controlling shareholder and director

(Shenzhen) Limited

AEEFEEEBRmORIN)ERAA HEZERRRRES
Regent Marvel International Limited Common controlling shareholder and director
Regent Marvel International Limited HENERR R RES

Shun Cheong Shoulder Pad Factory Limited  Common controlling shareholder and director

EEBIRBARAR HEERBRNES
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

22 Related Party Transactions (Continued)

(a) In addition to those disclosed elsewhere in
the financial information, the Group has the
following transactions with related parties:

RS MR ERME

22 BRELRZ ()

(a)  ERFEBATEE R E AT P
WEE - HEBEHEE
BIET IR

Six months ended 30 September

Sales of goods to

related parties

— Le Ying Trading
(Hong Kong) Limited
(Note (i)

— Le Ying Apparel
(Shenzhen) Limited
(Note (i)

— Le Ying Apparel (Beijing)
Limited (Note (i)

Interest expense paid to a
related party
— Red Star Shun Cheong
Shoulder Pad Factory
(Shenzhen) Limited
(Note (ii))

HEEMT
BT

—RRBE5H(FE)
BRAR
(BEFEG)

—ZARRMHORID
ERRA]
CBRE)

— LR = AR
AR BRAR
(BEFEG)

EIREE A
FERHX
— 4T B (= 2 BT
CRINER AT
(PREE ()

BZE9A30H1EEA
2015 2014
20155 20144F
HK$°000 HK$'000
BT T BT IT
(Unaudited) (Unaudited)
(REEZ) (REEZ)
5,583 15,909
1,137 3,109
- 1,179
- 951
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

P RGRS MR ERME

22 Related Party Transactions (Continued)

(a) In addition to those disclosed elsewhere in
the financial information, the Group has the
following transactions with related parties:
(Continued)

22 BREALRZ ()
(a) ERFEBATER AT P
BEEN EEEEEY
BITETTIIIRS - ()

Six months ended 30 September

BZE9H30HLEAEA
2015 2014
20155 20144
HK$°000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Utilities expense paid m—RREER
to a related party Lo VNN A
— Red Star Shun Cheong — 41 215 E BRI
Shoulder Pad Factory CRINBRAR
(Shenzhen) Limited (BREE (i)
(Note (iii)) 1,039 4,832
Assignment of insurance ERRBRIEE T
policy investments to REs
related parties
— Mr. Hung Yau Lit — MRS A
(Note (iv)) (P &EGv) 19,297 -
— Regent Marvel —Regent Marvel
International Limited International
(Note (iv)) Limited
(5% (iv)) 25,526 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

22 Related Party Transactions (Continued)

(a)

In addition to those disclosed elsewhere in
the financial information, the Group has the
following transactions with related parties:

22 BEIRSHE)
(a) BREMKERE b5 AT

WEEI -

BEEEAEY

BT TIIIRS - ()

(Continued)
Notes:

(i)

(ii)

(iii)

(iv)

The pricing of these transactions was
determined based on mutual negotiation and
agreement between the Group and the related
parties.

Interest expense is related to a balance due to
Red Star Shun Cheong Shoulder Pad Factory
(Shenzhen) Limited, which was interest-
bearing at 3.08% during the six months ended
30 September 2014. The balance was fully
settled during the year ended 31 March 2015.

The utilities expense was determined based
on terms mutually agreed between parties
involved and the arrangement was terminated
prior to the Listing.

On 1 August 2015, insurance policy
investments of the Group, which were
recognised as available-for-sale financial
assets, with carrying values of approximately
HK$19,297,000 and HK$25,526,000 as at
the date of transfer were assigned to Mr.
Hung Yau Lit and Regent Marvel International
Limited, respectively. The transfer prices
were equal to the carrying values as at the
date of transfer and were mutually agreed
between parties involved. The fair value gains
of the insurance policy investments previously
recognised in available-for-sale financial assets
reserve of approximately HK$3,743,000
were reclassified in the profit or loss upon
the assignment for the six months ended 30
September 2015.

it

il HWEXSWEED
7 BEREEEETH
EREERIBERET

(i)  FEMATEEMIE
EE R ORI A
BARIZHRERR -
ZARERE R 20144
9A30A LE7N1E A1z F
#3.08% 5t B o A
Z2015F3A31ALF
B - ZEHREEREE
fit o

(i) ARARBESTIREM
W& TR E W E RO IR
HETE - MR RPN L
MRS &L -

(iv)  #2015%F8A1H &
EENRBIZE (R
AAEHESREE
REFEESANEEE
#) A& 7% ¥ 19,297,000
T N 78 ¥ 25,526,000
T0) 9 B E TR
%t A& I Regent Marvel
International Limited °
ERERSNERLE S
WEEE &R
EHEERE - BE
201599 A30H LE/< &
B SRR AT
EeMEERBEORR
BER D FER LS
#3,743,000 T B 8
BBEERETEND
o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

22 Related Party Transactions (Continued) 22 BERIRS(E)
(b) Key management compensation (b) EEEEEHMH

Six months ended 30 September

HZ9A30HILREA
2015 2014
2015F 20144
HK$°000 HK$'000
BT BT
(Unaudited) (Unaudited)
(REFER)
Wages, salaries, bonus and  T%& - #% -
allowances TEAT K )ERh 13,791 11,329
Retirement benefits costs  3RARIEFIA A
— defined contribution — REHZKGTE
scheme 193 149
13,984 11,478
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS MR ERME

22 Related Party Transactions (Continued) 22 BEIRZ(E)
(c) Period/year-end balances with related (c) EEBAEAWE FREH
parties
As at As at
30 September 31 March
2015 2015
R20155 720154
9A30H 3A31H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REER) (FEEZ)
Amount due from a FEUR — A BB FRE
shareholder 650,000 500,740
Trade receivables: B SRR
— Le Ying Trading — BB (EB)
(Hong Kong) Limited BRAT]
(Note) (B 3E) 1,191 20,204
— Le Ying Apparel — LR R&OFRI)
(Shenzhen) Limited BRAR]
(Note) (HF3E) 739 52
1,930 20,256
Note: PRE -
The trade receivables due from related parties are FEURE T M ERE SRR
unsecured, interest-free and with credit terms of 120 BERE REREEHA
days. 1208 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
P RGRS MR ERME

22 BEIRSHE)

22 Related Party Transactions (Continued)

(d) The Group has provided corporate guarantees
to secure bank borrowings and overdrafts of
Shun Cheong Shoulder Pad Factory Limited at
no consideration. As at 30 September 2015,
no bank facilities were drawn by Shun Cheong
Shoulder Pad Factory Limited (31 March 2015:

(d) BE£ECREDIRER-
LREEH A BEE R
AR RABMRITERR
B o R2015F
9HA30H ' ZEBRMAE
R AR AR BUE M ERTT

Nil). E8 (20159 3A318 :
) o
The corporate guarantees were released upon NEERN &EAFLEM

the Listing of the Company.

23 Events After the Balance Sheet Date

Save as disclosed in the Notes to this interim

23

BRE SRR -

wHEBR®RER
B I A A & B IS B LB

condensed consolidated financial information, the HRTEEIN  THEBREHR
following significant events took place subsequent 2015F9A30H &% A4

to 30 September 2015:

A special dividend of HK$680,000,000 was declared REmA - BEARIEEAEA

and settled through offsetting the outstanding
amount due from a shareholder using the
distributable reserves of the Company prior to the
Listing of the Company (Note 20).

The Company listed its shares on HKEx on 8
October 2015. In connection with the global
offering completed on 8 October 2015 and the
exercise of the over-allotment option completed on
14 October 2015 respectively, the Company issued
a total of 339,250,000 shares at a price of HK$5.60
per share for a total proceeds (before related fees
and expenses) of HK$1,899,800,000.

H AT 5 IR 5 S 4 8 R Uk — B IR
HOWAREERBE RN M
B A% 7% 1 680,000,000 7T ( Ff
£20) °

ERAIRMDER2015F10A
SHEBXR LM - o BIRN
2015F10 ASH TR 2% &
2015510 A 14 B =R ITIEHE
BERENS w BERFNET
BB 60 TEREITA
339,250,000 i1 » TS FKIA
@EE (MR E A KB
A7#1,899,800,0007T °
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Directors’ and Chief Executive’s Interests and

Short Positions in Shares, Underlying Shares and
Debentures

Since the shares of the Company (the “Shares”) were
only listed on the Stock Exchange on 8 October 2015, no
disclosure of interests or short positions of any director
and/or chief executive of the Company in any Shares,
underlying Shares or debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO"))
as at 30 September 2015 was required to be made under
the provisions of Divisions 7 and 8 of Part XV of the SFO.

Upon the Listing and as at the date of this interim
report, the interests and short positions of the directors
or the chief executive of the Company in the Shares,
underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required to
be kept by the Company pursuant to section 352 of
the SFO or as notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") contained in Appendix 10 to the Rules Governing

OTHER INFORMATION
Hip&H

ESRFIETHRAERRS - AER
DREEENEDRLR

ARARRRG ([BRH 1) E72015
FI0ASEEBMR AT LM - MER
2015%F9A308  MEARRAIEMRZE
EhREBTRABRARBHEH
EAAEEE (TR REFSLPER
B ([ &5 K ERE 5] ) SBEXVER) M E
IR ~ AR R ERE B M
SORBARIBE S K EIE KB EXVED
BT RBDEIEAEL IR -

REMBERAFERFE RS AR
REERETBTRAERARAR
HiEB B (T EREBHF KBS KRS
EXVEB) EERIEES RS KRIE
352N AR R BT FEMNER
R RBEEBBERSERA
RIFESH ETRAN( EWRE DK e+
FE EMBEITAESHITELEZIN
AT R (HZEFRI D Ag AR E K&
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OTHER INFORMATION

the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”) were as follows:

BERXFTEI AR (D ~ AEREAR (D R EHEE
R AT

Approximate
percentage of
shareholding in

the Company
(%)
Number of CESAH
Name of Director Nature of Interest Shares RS
EHE EEME RAH#E B2 (%)
Mr. Hung Beneficial owner; Interest in 885,000,000 72.29%
patast controlled corporation (long position)
EREAA - X (H#8)
EERER (Note)
(Pif5E)

Note: Amongst these 885,000,000 shares, 708,000,000 shares
are beneficially owned by Regent Marvel Investment
Holdings Limited which is wholly owned by Mr. Hung. By
virtue of the SFO, Mr. Hung is deemed to be interested
in the shares held by Regent Marvel Investment Holdings
Limited. Mr. Hung is also the beneficial owner of
177,000,000 shares.

Interests and Short Positions of the Substantial
Shareholders in Shares and Underlying Shares of the
Company

Since the Shares were only listed on the Stock
Exchange on 8 October 2015, no disclosure of interests
or short positions in any Shares or underlying Shares
of the substantial shareholders of the Company as at
30 September 2015 was required to be made to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

5T : 12 Ik 5 885,000,000 f% A% 1 -
708,000,000 A% A% 19 B Regent
Marvel Investment Holdings
Limited (B E £ 2B R ) Ba
Ao RBFBHFRBEGD - HEE
4R B Regent Marvel Investment
Holdings Limited FT#% & &A% {5 7 %
B o BB TR 23177,000,0008%
R ERERA -

FERRRA QARG RAAERSDH
HERRAR

BRI 1ER2015%10 ASH EH#E L
ﬁﬁim WA Z2015F9A30H » A
NEIEEREHAREESFLBE] Im
BIZEXVEBEE 2 k3D ERIE X M AR
%gﬁé&ﬁﬂxfﬁmaE@Hx{ﬁﬁ’ﬁgﬁﬁ

NP
KRB o
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OTHER INFORMATION
HitEH

Upon the Listing and as at the date of this interim  FH#EERAKRFEREBL - TFA
report, the following persons (other than the directors  +(ARATESHEBITHABBRIN)
or the chief executive of the Company) have interests A EEES RS IED E 336150
or short positions in the Shares or the underlying Shares  $FRA AR QA EE T 1E B S L MAIRHS
as recorded in the register required to be kept by the  SRBEAR (D EIEZRTAR -

Company under section 336 of the SFO:

Approximate
percentage of
shareholding in

the Company
(%)
Number of ERAT
Name of Shareholder Nature of Interest Shares RAEBLD
BREE HE EEtE BRDEE B (%)
Regent Marvel Investment Beneficial owner 708,000,000 57.83%
Holdings Limited BEREEA (long position)
(18)
(Note 1)
(P&ET)
Ms. Choy King Ngor Interest of spouse 885,000,000 72.29%
BRBa+ iR (long position)
(4172)
(Note 2)
(FftsE2)
FMR LLC Investment manager 61,929,988 5.06%
B EIR (long position)
(18)
(Note 3)
(PH5E3)

hHAEEHE2015 INTERIM REPORT 2015 87



OTHER INFORMATION

Notes:

Save
(the
who,

Regent Marvel Investment Holdings Limited is beneficially
and wholly owned by Mr. Hung. By virtue of the SFO, Mr.
Hung is deemed to be interested in the Shares held by
Regent Marvel Investment Holdings Limited.

Ms. Choy King Ngor is the wife of Mr. Hung and is deemed
to be interested in the Shares which are interested by Mr.
Hung under Part XV of the SFO.

FMR LLC is an investment manager. As at the date of
filing the corporate substantial shareholder notice on
16 November 2015, FMR Co., Inc, FMR Investment
Management (UK) Limited and Pyramis Global Advisors
Trust Company are interested in 42,209,865 Shares,
19,418,640 Shares and 301,483 Shares, respectively.
FMR Co., Inc, FMR Investment Management (UK) Limited
and Pyramis Global Advisors Trust Company are wholly
owned/controlled by FMR LLC. FMR LLC is deemed to be
interested in those 61,929,988 Shares.

as disclosed above, the directors of the Company

“Directors”) are not aware that there is any party

as at the date of this interim report, had interests

or short positions in the Shares and underlying Shares,
which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO
or recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO.
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TEE

B EXWBEEI

Regent Marvel Investment
Holdings Limited (3 3t %t 4 & &=
AR - BEBEFF RIS J ’
Bt % A& R A 7 Regent Marvel
Investment Holdings LimitedFi# B
B P A R o

BERBRULTRAREENET  RE
*ﬁ%&ﬁﬁ%ﬁﬂ* PIZEXVER  RIFIRR
mﬁEi%*ﬁﬁ? Rt h

FMR LLC X & £ 12 - )R 20154
1MAGR(A AR EZRERAA
F#2H8)  FMR Co., Inc * FMR
Investment Management (UK)
Limited [ Pyramis Global Advisors
Trust Company%) 5ll7442,209,865%
&5 - 19,418,640/% A% 5 301,483
AR B S - FMR Co., Inc

FMR Investment Management (UK)
Limited [ Pyramis Global Advisors
Trust Company 88 FMR LLC & & #
A/ ¥EH c FMR LLCIR ARt S
61,929,988 i fn F FEH s

KA EIHRE R

B ARRER(ER]DLTIAER
ERALR B AR AR

EEAFRE

BIRPIEXVEE2R%3D
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B SRR ES KB RHIE3361%
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SRR o
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Share Option Scheme

The shareholders of the Company approved and adopted
a share option scheme on 11 September 2015 (the
“Share Option Scheme") to enable the Company to grant
options to eligible participants as incentives and rewards
for their contribution to the Group. The Share Option
Scheme took effect on 8 October 2015 and no option has
been granted up to the date of this report.

Purchase, Sale or Redemption of the Company’s
Listed Securities

During the six months period ended 30 September
2015, since the Company was not listed on the
Stock Exchange, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company's listed securities.

Interim Dividend
The Board did not declare any interim dividend for the six
months ended 30 September 2015.

Compliance with Corporate Governance Code

Since the Shares were not listed on the Stock Exchange
as at 30 September 2015, the Corporate Governance
Code (the “Corporate Governance Code”) as set out
in Appendix 14 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules"”) was not applicable to the Company
during the Period.

OTHER INFORMATION
Hip&H

BRETE

R2015F 98118 - AA A EIE
KR4 — T8 B8 AR hE 5T 2 ([ BB AR 5t
2] BFEARRREERSEER
LERE - EARSEASEEL T
KRB & 52D - BEARIERTEIE 12015
FI0A8HAER  HEAHEBH -
LIS T B AR -

BE - HESMEAQR LHES

HZE2015F9A30H IE/NEAR - @R
RARKREHRFT £ - FAAQR
METFAHBARTEEE « HEk
EEIMARAE EHES

RHEIRE
EEeWETREZE20159F9830H
LEN1E A BRI R HARR S, o

BFREERTR

AR (7742015579 A 30 B il A 7 B
KL MEEMEXIMER
AAFES EARR( EWRA ) KR
T tRE R TA([REER
SRR B ANEARARTE]
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OTHER INFORMATION

The Board and the management of the Group are
committed to the maintenance of good corporate
governance practices and procedures. Since the
Listing Date, the Company has complied with the code
provisions as set out in the Corporate Governance Code
except for the deviation from code provision A.2.1
which provides that the roles of chairman and chief
executive officer should be separate and should not
be performed by the same individual. The Company
has appointed Mr. Hung as both the Chairman and the
Chief Executive Officer of the Company. The Board
believes that vesting the roles of the Chairman and Chief
Executive Officer in the same individual would enable the
Company to achieve higher responsiveness, efficiency
and effectiveness when formulating business strategies
and executing business plans. The Board believes
that the balance of power and authority is sufficiently
maintained by the operation of the senior management
and Board, which comprises experienced and high-calibre
individuals. The Board currently comprises five executive
Directors (including Mr. Hung) and three independent
non-executive Directors and therefore has a fairly strong
independence element in its composition.

The Board will continue to review and monitor the
practices of the Company for the purpose of complying
with the Corporate Governance Code and maintaining a
high standard of corporate governance practices of the
Company.

AREFSEEELERBYHNGERY
TEERERAREF -BLTHE
#B o ARRIEETEEATRIFTE
K9 ST B ST » ST BIRSCAL2. 1 1§ /Y
REEERAIBRSN - EIREEF RITH
BEHNAGERRY BRAHRR—A
TR - ARRBREREEAEAR
BRI EFERITHRA - EFSMI(E
HAE— ATHETEZELITRAHD A
0 R AR A BRIl FE 275 S0 S I
ﬁ%ﬁ*%ﬁ%@% ﬁﬁ?&Eﬂ
ab °E€%§/\$HT*%EHH%“ ERE
ANBHRIE EE&§$§W
AﬁTEMLﬁiHﬁ%jﬁﬁi%Fﬁ o
EEeRARARRNTES(BERL
E)RZRBBIFRTESAK W
A s R v Ok AVA

EEgMEEERMRERARRNE
B AETEEERTRRERAR
RIRRFREERER
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Model Code for Securities Transactions by Directors
The Company adopted the Model Code as its code of
conduct regarding securities transactions of Directors. As
the Shares were only listed on the Stock Exchange on
8 October 2015, the provisions under the Listing Rules
in relation to compliance with the Model Code were
not applicable to the directors of the Company for the
six months ended 30 September 2015. Upon specific
enquiries being made with all Directors, each of them
confirmed that they have complied with the required
standards set out in the Model Code throughout the
period from the Listing Date up to the date of this interim
report.

Audit Committee

The Company established an Audit Committee with
written terms of reference in compliance with the
Corporate Governance Code. The Audit Committee
consists of three independent non-executive Directors,
namely, Dr. Or Ching Fai, Mrs. To Wong Wing Yue Annie
and Ms. Tam Laiman. Dr. Or Ching Fai is the Chairman of
the Audit Committee. The primary responsibilities of the
Audit Committee are to assist the Board in providing an
independent view of the effectiveness of the Company’s
financial reporting process, internal control and risk
management system, to oversee the audit process and
to perform other duties and responsibilities as assigned
by the Board.

The Audit Committee has reviewed with the management
and the independent auditor the accounting principles
and practices adopted by the Group and discussed
auditing, internal controls, and financial reporting matters
including the review of the unaudited interim financial
information. In addition, the Group's independent
auditor has carried out a review of the unaudited interim
results in accordance with the Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity" issued by the HKICPA.

OTHER INFORMATION
Hip&H

EEETESRINEESL

RARRNSESTRIERBRBESE
TEAERBHITAETE - ARRNE
2015610 A8 B ER AT £ - ik
HZE2015F9A30H AR - £
IRATE T B RS PR E T AW g r
THARARBIES - FHE2ERES
EHAREHE  RESAER K
R EHEEREZEAF BiRE A E
LIEEAE — BB TIRETRIFTE MR E

EREEE
AATEEREEEATFRIRZIER
ZE® WAIHAEEBESE - T
ZEEH=RBBEIIFRITERMFIE
Bt BEKRaL LM EREX LA
B WHRIEEB L REEEREZES
I -BREEGTIERBERBHE
EERARRPBRERT - AL
i & B B B IR R R R B L B
R NEEEREFTRITRERS
ZIRHEMBE -

ERZBRCEREERE B ZE
fhEE Bl A B PR & 5T 2ER 18
I stz - REPEIE MM B RE
B(BREEEAREERTRYBER)
EITRAS o WS REER B IR
B REE BSOS RHNEE
ERERE 24105k B EEEIBILZ
BUED AT IR 15 B KRBT | |BI R
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OTHER INFORMATION
Hip&EH

It should be noted that the comparative financial
information for the interim condensed consolidated
income statement, statement of comprehensive
income, statement of changes in equity and cash flow
statement, and related notes, for the six months ended
30 September 2014 has not been audited or reviewed.

Changes in Director’s Biographical Details under Rule
13.51B(1) of the Listing Rules

Mr. Chen Zhiping, an executive Director, was appointed as
the Chief Operating Officer of the Company with effect
from 30 November 2015.

Save as disclosed above, there is no other change in
Directors' biographical details which is required to be
disclosed pursuant to rule 13.51B(1) of the Listing Rules
since the date of the Prospectus.

Use of Proceeds from the Global Offering

On 8 October 2015, the Company's shares were
listed on the Stock Exchange. A total of 339,250,000
Shares were issued at HK$5.60 per share for a total
of HK$1,899.8 million under the global offering of the
Company. The net proceeds raised by the Company
from the abovementioned global offering, after deducting
the underwriting commission and related expenses,
amounted to approximately HK$1,761.9 million. The net
proceeds from the global offering are intended to be
applied in the manner as disclosed in the section headed
“Future Plans and Use of Proceeds” in the Prospectus.

By order of the Board

Regina Miracle International (Holdings) Limited
Hung Yau Lit (also known as YY Hung)

Chairman

Hong Kong, 30 November 2015

HBERBEE2014F9A30H (/5@
A - RS A kSR - 2EkE
® - EREHRPBERERNYE
BB BT AR BB R AR A AZ B
=/ o

BIELETHEE135IBN)KEEE
ENEREFE
WTEEREFEERZTEAEAQA
HEEEE 8201511 A30H
R o

BEXEBESN  ARBRTRA
Bk AR E (IR R b AR B S
13.51B()/ /AT BENEBREHIS
£8) -

ERBEMBSREAE
R2015E10 A8H » ZA&RRQ A BN B
R EM o BEARGBZIREE -
4 $£339,250,000 % f% 15 B 1% B % A%
MBS 60 TMERETT  BEEA
EEE1,899.8A BT - AR A H Ll
EHRBEEEMAMEIEFHEAN
REEME MERERASE)ESE
1,761 98 87T - 2B EMEHIE
FRERABRERI KRR EIRHME
FIER® | —EHENTRER -

AEEEH
HEYRBER(ZR)BRLF
T

BB (X AHEZ)

&% » 2015911 A30H
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