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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an 
invitation or offer to acquire, purchase or subscribe for any securities of the Company.
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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
PLACING OF NEW SHARES UNDER GENERAL MANDATE

Sole Placing Agent

Reference is made to the announcement of the Company dated 17 March 2016 (the 
“Announcement”) in relation to, among other things, the Placing. Unless the context 
requires otherwise, capitalised terms used herein shall bear the same meanings as 
defined in the Announcement.

The Board would like to announce that in view of the prevailing market conditions, the 
Company intends that number of Placing Shares under the Placing shall be not more 
than 25,200,000 Placing Shares.

The number of 25,200,000 Placing Shares represents (i) 5.25% of the existing issued 
share capital of the Company of 480,000,000 Shares as at the date of this 
announcement; and (ii) approximately 4.99% of the issued share capital of the Company 
of 505,200,000 Shares as enlarged by the allotment and issue of the 25,200,000 Placing 
Shares assuming that there will be no change in the issued share capital of the Company 
between the date of this announcement and the completion of the Placing.

On the basis that all 25,200,000 Placing Shares are placed, the gross proceeds from the 
Placing will be amounted to HK$60,732,000 and the net proceeds from the Placing will 
be amounted to approximately HK$59,600,000.
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The Company intends to use the proceeds of the Placing, after deducting the placing 
commission and other related costs and expenses, (i) as to 20%, i.e. approximately 
HK$11,920,000, as general working capital for existing operation of the Group, which 
includes, establishment and maintenance of headquarter in Hong Kong and upgrade of 
operational infrastructure, enhancement of quality and expansion of the professional 
team, upgrade and maintenance of the information technology system, and strengthen 
marketing efforts; and (ii) as to 80%, i.e. approximately HK$47,680,000, to finance 
potential strategic diversification opportunities in clean energy projects in photovoltaics, 
specifically, the construction and operation of solar energy facilities, and energy related 
deal, an area which the PRC government is actively supporting and promoting, as the 
Company may identify for the benefit of the Shareholders as a whole.

The Board considers that the Placing of a maximum of 25,200,000 Placing Shares is in 
the interest of the Company and the Shareholders as a whole.

EFFECT ON SHAREHOLDING STRUCTURE

The existing shareholding structure of the Company as at the date of this announcement 
and the effect on the shareholding structure of the Company upon completion of the 
Placing of not more than 25,200,000 Placing Shares (assuming (i) there will be no 
change in the issued share capital of the Company between the date of this 
announcement and the completion of the Placing; and (ii) all of the 25,200,000 Placing 
Shares are placed in full) are set out below:

  Upon completion of
  the Placing (assuming
  (i) there will be no change
  in the issued share capital
  of the Company between
  the date of
  this announcement and
  the completion of
  the Placing; and
  (ii) all of the 25,200,000
 As at the date Placing Shares are 
Shareholders of this announcement   placed in full)
 Number of  Number of Approximate
  Shares %  Shares %

Fung Teng Enterprises 
 Limited (Note 1) 360,000,000 75.0 360,000,000 71.26

Other Shareholders 120,000,000 25.0 120,000,000 23.75

The Placees (Note 2)   25,200,000 4.99

Total 480,000,000 100.0 505,200,000 100.0
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Note:

1. Mr. Dang Yanbao, chairman and the executive Director of the Company, is a sole shareholder and 

sole director of Fung Teng Enterprises Limited.

2. Some Placees may be the existing public Shareholders (holding less than 5% of the existing issued 

share capital of the Company as at the date of this announcement). The existing holdings of such 

Placees, if any, are included under “Other Shareholders”.

WARNING OF THE RISK OF DEALINGS IN THE SHARES

Shareholders and potential investors should note that the Placing is subject to the 
satisfaction of the conditions precedent as set out in the section headed “Conditions 
of the Placing” in the announcement of the Company dated 17 March 2016 and the 
Placing Agent not having terminated the Placing Agreement in accordance with the 
terms thereof. Accordingly, the Placing may or may not proceed.

Shareholders and potential investors are advised to exercise extreme caution when 
dealings in the Shares.

By order of the Board of
Mastercraft International Holdings Limited

Dang Yanbao
Chairman and Executive Director

Hong Kong, 21 March 2016

As at the date of this announcement, the executive directors of the Company are 
Mr. Dang Yanbao, Mr. Liu Yuanguan, Mr. Gao Jianjun and Mr. Dang Zidong; the 
non-executive director of the Company is Mr. Cheng Hoo and the independent 
non executive directors of the Company are Mr. Xia Zuoquan, Dr. Tyen Kan Hee, 
Anthony and Mr. Guo Xuewen.


