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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

Mastercraft International Holdings Limited
馬 仕 達 國 際 控 股 有 限 公 司
(incorporated in the Cayman Islands with limited liability)

(Stock Code: 3966)

(1) CHANGE OF DIRECTORS;
(2) CHANGE OF CHAIRMAN AND CHIEF EXECUTIVE OFFICER;

(3) CHANGE OF COMPOSITION OF BOARD COMMITTEES;
AND

(4) CHANGE OF AUTHORISED REPRESENTATIVES

CHANGE OF DIRECTORS

The Board announces that Mr. Leung, Mr. Strickland and Ms. Wong resigned as 
executive Directors; and Mr. Hau, Mr. Lai and Mr. Tang resigned as independent 
non-executive Directors, all with effect after the close of the Offer on 19 February 
2016.

Mr. Dang Zidong has been appointed as an executive Director, Mr. Cheng Hoo has 
been appointed as a non-executive Director, and Mr. Xia, Dr. Tyen and Mr. Guo have 
been appointed as independent non-executive Directors, all with effect from 
after the close of the Offer on 19 February 2016.

CHANGE OF CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Mr. Leung has also resigned as the chairman and chief executive officer of the 
Company and Mr. Dang Yanbao has been appointed as the chairman of the Company 
and Mr. Dang Zidong has been appointed as the chief executive officer of the 
Company, all with effect after the close of the Offer from 19 February 2016.
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CHANGE OF COMPOSITION OF BOARD COMMITTEES

Following the changes of Directors:
(i)  Mr. Xia, Dr. Tyen and Mr. Guo have been appointed as members of the Audit 

Committee. Dr. Tyen has also been appointed as the chairman of the Audit 
Committee;

(ii)  Mr. Xia, Dr. Tyen and Mr. Guo have been appointed as members of the 
Remuneration Committee. Mr. Guo has also been appointed as the chairman of 
the Remuneration Committee; and

(iii)  Mr. Dang Yanbao, Mr. Xia, Dr. Tyen and Mr. Guo have been appointed as 
members of the Nomination Committee. Mr. Dang Yanbao has also been 
appointed as the chairman of the Nomination Committee.

CHANGE OF AUTHORISED REPRESENTATIVES

Mr. Leung and Ms. Wong have resigned as authorised representatives of the 
Company with effect from 19 February 2016, and Mr. Dang Zidong an executive 
Director and Mr. Cheng Hoo, an non-executive Director, have been appointed as 
authorised representatives of the Company.

Reference is made to the joint announcement of Mastercraft International Holdings 
Limited (the “Company”) and Fung Teng Enterprises Limited (the “Offeror”) dated 19 
February 2016 in respect of, among other things, the close of mandatory unconditional 
cash offer by Huatai Financial Holdings (Hong Kong) Limited on behalf of the Offeror 
(the “Offer”).

CHANGE OF DIRECTORS

The board (the “Board”) of directors (the “Directors”) of the Company announces that 
Mr. Leung Yuen Ho, Simon (“Mr. Leung”), Mr. Jerry Denny Strickland Jr. (“Mr. 
Strickland”) and Ms. Wong Shuk Fong (“Ms. Wong”) resigned as executive Directors; 
and Mr. Hau Chi Hung (“Mr. Hau”), Mr. Lai Kin, Jerome (“Mr. Lai”) and Mr. Tang 
Thomas Bong (“Mr. Tang”) resigned as independent non-executive Directors, all with 
effect after the close of the Offer on 19 February 2016. Mr. Leung and Mr. Strickland 
will remain as directors of certain existing operating subsidiaries of the Company after 
the close of the Offer to ensure that there will be continuity in the management of the 
existing business of the Company and its subsidiaries (the “Group”).

The resignation of aforesaid resigned Directors was due to change in control of the 
Company after the close of the Offer on 19 February 2016 and each of them has 
confirmed to the Board that he/she has no disagreement with the Board and that there 
are no other matters in relation to his/her resignation that need to be brought to the 
attention of the Shareholders. The Board would like to extend its sincere gratitude and 
appreciation to each of them for their valuable contributions towards the Company 
during their tenure of office.
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The Board is pleased to announce that Mr. Dang Zidong has been appointed as an 
executive Director, Mr. Cheng Hoo has been appointed as a non-executive Director, and 
each of Mr. Xia Zuoquan, Dr. Tyen Kan Hee, Anthony and Mr. Guo Xuewen has been 
appointed as independent non-executive Director, all with effect after the close of the 
Offer on 19 February 2016. Set out below are the biographical details of each of the 
newly appointed Directors:

Mr. Dang Zidong

Mr. Dang Zidong (黨自東), aged 26, graduated from Beijing Geely University (北京吉
利大學) in 2012 with a degree in industry and business administration. He is currently 
the general manager of Ningxia Huixin Microfinance Co., Ltd.* (寧夏匯信小額貸款有
限公司). Mr. Dang Zidong previously was responsible for sales in Ningxia Baofeng 
Energy Group Co., Ltd.* (寧夏寶豐能源集團股份有限公司) and had held the position 
of manager, marketing planning department of Huifengxiang Commercial Holdings Co., 
Ltd.* (滙豐祥商業控股有限公司).

Mr. Dang Zidong will enter into a service agreement with the Company for a term of 
three years. Based on the service agreement, Mr. Dang Zidong is entitled to a director’s 
fee of HK$20,000 monthly, together with a discretionary bonus which is to be 
determined by the Board with reference to the Company’s performance and his 
individual overall performance as a Director. The emolument of Mr. Dang Zidong is 
determined with reference to, among other things, his experience, his role and 
responsibilities with the Company and the prevailing market conditions. In accordance 
with the articles of association of the Company, Mr. Dang Zidong will hold office until 
the next annual general meeting of the Company and is eligible for re-election at the 
m e e t i n g ,  a n d  i s  s u b j e c t  t o  r e t i r e m e n t  b y  r o t a t i o n  a n d  
re-election at least once every three years at the annual general meeting of the 
Company.

Mr. Dang Zidong is the nephew of Mr. Dang Yanbao, the chairman and an executive 
Director. Mr. Dang Yanbao is also the sole shareholder and sole director of the Offeror, 
the controlling shareholder of the Company who is interested in 360,000,000 shares of 
the Company (representing 75.0% of the issued share capital of the Company as at the 
date of this announcement). Save as disclosed above, as at the date of this 
announcement, Mr. Dang Zidong (i) does not currently hold any other position with the 
Company and other members of the Group, (ii) does not have any relationship with any 
other directors, senior management, or substantial or controlling shareholders of the 
Company, (iii) has not held any directorship in the last three years in any public 
companies the securities of which are listed on any securities market in Hong Kong or 
overseas, (iv) does not have other major appointments and professional qualifications, 
and (v) does not have any interest in any shares, underlying shares and debentures of 
the Company within the meaning of Part XV of the Securities and Futures Ordinance.
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Mr. Cheng Hoo

Mr. Cheng Hoo (鄭豪) (“Mr. Cheng”), aged 54, obtained a bachelor of laws degree 
from the University of Hong Kong in 1987. He was admitted as a solicitor in Hong 
Kong in 1990 and in England and Wales in 1995. Mr. Cheng has over 25 years’ 
experience in the practice of law. He is a co-founder and senior partner of Nixon 
Peabody CWL.

Mr. Cheng will enter into an appointment letter with the Company for a term of two 
years. Based on the appointment letter, Mr. Cheng is entitled to a director’s fee of 
HK$20,000 monthly. The emolument of Mr. Cheng is determined with reference to, 
among other things, his experience, his role and responsibilities with the Company and 
the prevailing market conditions. In accordance with the articles of association of the 
Company, Mr. Cheng will hold office until the next annual general meeting of the 
Company and is eligible for re-election at the meeting, and is subject to retirement by 
rotation and re-election at least once every three years at the annual general meeting of 
the Company.

Save as disclosed above, as at the date of this announcement, Mr. Cheng (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications, and (v) does not have any interest 
in any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.

Mr. Xia Zuoquan

Mr. Xia Zuoquan (夏佐全) ( “Mr. Xia” ), aged 52, studied computer science in Beijing 
Institute of Iron and Steel Engineering* (北京鋼鐵學院) (now known as University of 
Science & Technology of Beijing* (北京科技大學)) from 1985 to 1987 and he 
graduated from Guanghua School of Management of Peking University with an MBA in 
2007. Mr. Xia worked in the Hubei branch of The People’ s Insurance Company* (中國
人民保險公司) and joined Shenzhen BYD Battery Company Limited in 1997. Mr. Xia 
held positions as an executive director and a vice president of BYD Company Limited. 
Mr. Xia is a non-executive director of the BYD Company Limited and the chairman of 
Shenzhen Zhengxuan Investment (Holdings) Co., Ltd.* (深圳市正軒投資有限公司), 
the chairman of Annuo Youda Gene Technology (Beijing) Co. Ltd.* (安諾優達基因科
技（北京）有限公司), the chairman of Shenzhen Ramos Digital Technology Co., Ltd.*  
(深圳市藍魔數碼科技有限公司), director of Shenzhen UniFortune Supply Chain 
Service Co., Ltd.* (深圳市聯合利豐供應鏈管理有限公司), director of Shenzhen 
UBTECH Robotics Corp.* (深圳市優必選科技有限公司) and director of Guangdong 
Beizhi Cepin Network Technology Co., Ltd.* (廣東倍智測聘網路科技股份有限公司).
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Mr. Xia will enter into an appointment letter with the Company for a term of two years. 
Based on the appointment letter, Mr. Xia is entitled to a director’s fee of HK$20,000 
monthly. The emolument of Mr. Xia is determined with reference to, among other 
things, his experience, his role and responsibilities with the Company and the prevailing 
market conditions. In accordance with the articles of association of the Company, Mr. 
Xia will hold office until the next annual general meeting of the Company and is 
eligible for re-election at the meeting, and is subject to retirement by rotation and  
re-election at least once every three years at the annual general meeting of the 
Company.

Save as disclosed above, as at the date of this announcement, Mr. Xia (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications, and (v) does not have any interest 
in any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.

Dr. Tyen Kan Hee, Anthony

Dr. Tyen Kan Hee, Anthony (田耕熹) (“Dr. Tyen”), aged 60, has nearly 39 years’ 
experience in accounting, auditing and consultancy practice. In 1977, Dr. Tyen joined 
Price Waterhouse (now PricewaterhouseCoopers), and then joined Klynveld Main 
Goerdeler (now KPMG) and Morgan Bank (now JPMorgan Chase). Dr. Tyen founded 
his own accounting and consulting firm in 1985. His firm then merged with Hong Kong 
Grant Thornton in 1990 and was responsible for the development of the firm’s business 
in the PRC thereafter and stationed in Beijing for seven years since then. Between 2001 
to 2003, he worked in a local bank and participated in the bank’s mergers and 
acquisitions business. In 2003, Dr. Tyen worked at his own accounting and consulting 
firm and provided professional services for local and international companies.

Dr. Tyen holds a Doctoral degree in Philosophy and a Master degree in Business 
Administration, both from The Chinese University of Hong Kong. He is an associate 
member of the Hong Kong Institute of Certified Public Accountants, a fellow member 
of the Association of Chartered Certified Accountants and a member of the Chinese 
Institute of Certified Public Accountants.
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Dr. Tyen is currently an independent non-executive director of Melco International 
Development Limited and Summit Ascent Holdings Limited, both of them are listed on 
the Hong Kong Stock Exchange, and an independent director of Entertainment Gaming 
Asia Inc., a company listed on the NASDAQ Capital Market and Alpha Peak Leisure 
Inc., a company listed on the TSX Venture Exchange Inc. He was previously an 
independent non-executive director of three Hong Kong listed companies, namely, ASR 
Logistics Holdings Limited (formerly known as ASR Holdings Limited), Value 
Convergence Holdings Limited and Recruit Holdings Limited.

Dr. Tyen will enter into an appointment letter with the Company for a term of two 
years. Based on the appointment letter, Dr. Tyen is entitled to a director’s fee of 
HK$30,000 monthly. The emolument of Dr. Tyen is determined with reference to, 
among other things, his experience, his role and responsibilities with the Company and 
the prevailing market conditions. In accordance with the articles of association of the 
Company, Dr. Tyen will hold office until the next annual general meeting of the 
Company and is eligible for re-election at the meeting, and is subject to retirement by 
rotation and re-election at least once every three years at the annual general meeting of 
the Company.

Save as disclosed above, as at the date of this announcement, Dr. Tyen (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications, and (v) does not have any interest 
in any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.

Mr. Guo Xuewen

Mr. Guo Xuewen (郭學文)(“Mr. Guo”), aged 50, currently the president of Shenzhen 
Maoyuan Capital Asset Management Co., Ltd.* (深圳茂源資本資產管理有限公司). He 
was a partner of Heidrick & Struggles, a consulting firm in the United States of 
America, and previously founded Beijing Wanghai Kangxin Technology Co., Ltd.* (北
京望海康信科技有限公司) and served as its chairman. Mr. Guo graduated from 
Tsinghua University and holds an Master of Business Administration degree from the 
University of Warwick in the United Kingdom and a doctorate degree from the 
University of East Anglia in the United Kingdom.

Mr. Guo will enter into an appointment letter with the Company for a term of two years. 
Based on the appointment letter, Mr. Guo is entitled to a director’s fee of HK$30,000 
monthly. The emolument of Mr. Guo is determined with reference to, among other 
things, his experience, his role and responsibilities with the Company and the prevailing 
market conditions. In accordance with the articles of association of the Company, Mr. 
Guo will hold office until the next annual general meeting of the Company and is 
eligible for re-election at the meeting, and is subject to retirement by rotation and 
re-election at least once every three years at the annual general meeting of the 
Company.
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Save as disclosed above, as at the date of this announcement, Mr. Guo (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications, and (v) does not have any interest 
in any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.

Save as disclosed above, there is no information of Mr. Dang Zidong, Mr. Cheng Hoo, 
Mr. Xia Zuoquan, Dr. Tyen Kan Hee, Anthony or Mr. Guo Xuewen to be disclosed 
pursuant to any of the requirements under Rules 13.51(2)(h) to 13.51(2)(v) of the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, and 
there are no other matters relating to the appointment of them as Directors that need to 
be brought to the attention of the shareholders of the Company.

CHANGE OF CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Mr. Leung has also resigned as the chairman and chief executive officer of the 
Company and Mr. Dang Yanbao has been appointed as the chairman of the Company 
and Mr. Dang Zidong has been appointed as the chief executive officer of the Company, 
all with effect from the close of the offer on 19 February 2016.

Please also refer to the announcement of the Company dated 1 February 2016 for 
further biographical details of Mr. Dang Yanbao.

CHANGE OF COMPOSITION OF BOARD COMMITTEES

The Board announces that, following the changes of Directors:

(i) Mr. Xia, Dr. Tyen and Mr. Guo have been appointed as members of the audit 
committee of the Company (the “Audit Committee”). Dr. Tyen has also been 
appointed as the chairman of the Audit Committee. Mr. Lai has resigned as 
member and chairman of the Audit Committee; and Mr. Hau and Mr. Tang have 
resigned as members of the Audit Committee;

(ii) Mr. Xia, Dr. Tyen and Mr. Guo have been appointed as members of the 
remuneration committee of the Company (the “Remuneration Committee”). Mr. 
Guo has also been appointed as the chairman of the Remuneration Committee. Mr. 
Tang has resigned as member and chairman of the Remuneration Committee; and 
Mr. Hau and Mr. Lai have resigned as members of the Remuneration Committee; 
and
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(iii) Mr. Dang Yanbao, Dr. Tyen, Mr. Xia and Mr. Guo have been appointed as 
members of the nomination committee of the Company (the “Nomination 
Committee”). Mr. Dang Yanbao has also been appointed as the chairman of the 
Nomination Committee. Mr. Hau has resigned as member and chairman of the 
Nomination Committee; and Mr. Lai and Mr. Tang have resigned as members of 
the Nomination Committee, all with effect from 19 February 2016.

CHANGE OF AUTHORISED REPRESENTATIVES

Mr. Leung and Ms. Wong have resigned as authorised representatives of the Company 
with effect from 19 February 2016, and Mr. Dang Zidong an executive Director, and 
Mr. Cheng Hoo, a non-executive Director have been appointed as authorised 
representatives of the Company with effect from 19 February 2016.

Hong Kong, 22 February 2016

By order of the Board of
Mastercraft International Holdings Limited

Dang Yanbao
Chairman and Executive Director

As at the date of this announcement, the executive directors of the Company are  
Mr. Dang Yanbao, Mr. Liu Yuanguan, Mr. Gao Jianjun and Mr. Dang Zidong; the  
non-executive director of the Company is Mr. Cheng Hoo and the independent 
nonexecutive directors of the Company are Mr. Xia Zuoquan, Dr. Tyen Kan Hee, 
Anthony, Mr. Guo Xuewen.

* For identification purpose only


