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ANNOUNCEMENT

PROPOSED CHANGE IN AUDITORS

The Company announces that PricewaterhouseCoopers (‘‘PwC’’) will not seek reappointment as auditors of

the Company at the coming annual general meeting of the Company as the Company and PwC cannot agree

on the audit fees for the year ending 31st March, 2006. The Company intends to propose the appointment

of Grant Thornton as auditors of the Company at such meeting.

In relation to their retirement, PwC have confirmed in their letter dated 21st July, 2005 to the Company

that there are no other circumstances that they consider should be brought to the notice of the shareholders

or creditors of the Company. PwC have issued a professional clearance letter to Grant Thornton on 22nd

July, 2005 confirming that they know of no professional or other reason why Grant Thornton should not

accept the nomination as auditors of the Company.

The directors of the Company confirm that there is no disagreement or unresolved issue between PwC and

the Company in respect of the Company’s results for the year ended 31st March, 2005. PwC have not

commenced audit work for the Company for the current financial year.

By order of the Board

Yeung Ping Leung, Howard

Chairman

Hong Kong, 29th July, 2005

As at the date of this announcement, the executive directors of the Company are Mr. Yeung Ping Leung, Howard, Mr. Tang Yat Sun, Richard,

Mr. Cheng Ka On, Dominic, Mr. Yeung Bing Kwong, Kenneth and Ms. Fung Chung Yee, Caroline, the non-executive directors are Dr. Sin Wai

Kin, Mr. Wong Wei Ping, Martin and Mr. Ho Hau Hay, Hamilton and the independent non-executive directors are Mr. Cheng Kwai Yin, Mr.

Lau To Yee, Mr. Cheng Kar Shing, Peter and Mr. Chan Chak Cheung, William.

Please also refer to the published version of this announcement in (The Standard)
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