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ANNOUNCEMENT

The Company has appointed Mr Ho and Mr Chan as non-executive director and independent

non-executive director of the Company respectively, both with effect from 9th July, 2004.

A special resolution will be proposed at the coming annual general meeting of the Company to

amend the Articles of Association of the Company.

Appointments of directors

The Company is pleased to announce that Mr Ho Hau Hay, Hamilton (‘‘Mr Ho’’) has been

appointed as a non-executive director of the Company and Mr Chan Chak Cheung, William (‘‘Mr

Chan’’) has been appointed as an independent non-executive director of the Company, both with

effect from 9th July, 2004.

Mr Ho, aged 53, is an independent non-executive director of CITIC Pacific Limited and a director

of Dah Chong Hong Holdings Limited, and an alternate director to Dr Ho Tim in respect of New

World Development Company Limited. He has over 28 years’ experience in management and

property development. He is the son of Dr Ho Tim, a director of the Company. As at the date of

this announcement, Mr Ho has corporate interests in 3,170,000 shares of the Company within the

meaning of Part XV of the Securities and Futures Ordinance (the ‘‘SFO’’).

Mr Chan, aged 56, is a Canadian Chartered Accountant. He was a partner in charge of China tax

services at PricewaterhouseCoopers and retired at the end of June, 2003 after a career spanning 33

years in Canada, Hong Kong and Mainland China. Mr Chan has extensive experience in solving

complex business issues in various industries and, in particular, in China entry strategy. As at the

date of this announcement, Mr Chan is not related to any directors, senior management or

substantial or controlling shareholders of the Company and does not have any interests in shares of

the Company within the meaning of Part XV of the SFO.

Both Mr Ho and Mr Chan have not entered into any service contract with the Company. The board

of directors of the Company will discuss with the new directors on their emoluments. On

finalisation of discussion relating to the new directors’ emoluments, further announcement will be

made by the Company in respect of the amount of their emoluments and the basis of determining

such emoluments. According to the Company’s Articles of Association, Mr Ho and Mr Chan shall

hold office until the next following annual general meeting of the Company and shall then be
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eligible for re-election at that meeting. The Company confirms that there is no other matter

regarding their appointments that needs to be brought to the attention of the shareholders of the

Company.

Proposed amendment of Articles of Association

The board of directors of the Company will propose a special resolution at the coming annual

general meeting of the Company for amendment of the Articles of Association of the Company to

comply with the new requirements of Appendix 3 to the Rules Governing the Listing of Securities

on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’) and the SFO. The proposed

amendments include the following:

(a) a minimum seven-day period must be allowed for lodgement by shareholders of a notice to

nominate a person as a director and by such person of his willingness to be elected, and such

period shall commence no earlier than the day after the despatch of the notice of the meeting

appointed for such election and end no later than seven days before the date of such meeting;

(b) directors shall abstain from voting at the board meeting on any matter in which he or any of

his associates has a material interest and are not to be counted towards the quorum of the

relevant board meeting;

(c) where any shareholder is, under the Listing Rules, required to abstain from voting on any

particular resolution or restricted to voting only for or only against any particular resolution,

any votes cast by or on behalf of such shareholder in contravention of such requirement or

restriction shall not be counted; and

(d) the reference to the Securities and Futures (Clearing Houses) Ordinance in the definition of

‘‘clearing house’’ in Article 2 be deleted.

A circular giving details of the proposed amendment of the Articles of Association of the Company

will be sent to shareholders shortly.

Directors of the Company

As at the date of this announcement, the directors of the Company are Mr Yeung Ping Leung,

Howard, Mr Tang Yat Sun, Richard, Mr Cheng Kwai Yin, Dr Ho Tim, Dr Sin Wai Kin, Mr Cheng

Ka On, Dominic, Mr Yeung Bing Kwong, Kenneth, Ms Fung Chung Yee, Caroline, Mr Lau To

Yee, Mr Cheng Kar Shing, Peter, Mr Wong Wei Ping, Martin, Mr Ho Hau Hay, Hamilton and Mr

Chan Chak Cheung, William.

By order of the Board

Yeung Ping Leung, Howard

Chairman

Hong Kong, 12th July, 2004

Please also refer to the published version of this announcement in the (The Standard)
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