
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited

take no responsibility for the contents of this announcement, make no representation as to

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss

howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

This announcement, for which the directors (the ‘‘Director(s)’’) of Zhejiang RuiYuan

Intelligent Control Technology Company Limited* (the ‘‘Company’’) collectively and

individually accept full responsibility, includes particulars given in compliance with the

Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong

Limited (the ‘‘GEM Listing Rules’’) for the purpose of giving information with regard to the

Company. The Directors, having made all reasonable enquiries, confirm that to the best of

their knowledge and belief the information contained in this announcement is accurate and

complete in all material respects and not misleading or deceptive, and there are no other

matters the omission of which would make any statement herein or this announcement

misleading.
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CHANGE OF INDEPENDENT NON-EXECUTIVE DIRECTORS AND

CHANGE OF MEMBERS OF AUDIT COMMITTEE, NOMINATION

COMMITTEE AND REMUNERATION COMMITTEE

The board of directors (the ‘‘Board’’) of Zhejiang RuiYuan Intelligent Control Technology

Company Limited* (the ‘‘Company’’) announces that, with effect from 30 April 2019, (i)

Mr. Zhang Zhuoyong has resigned as an independent non-executive Director, a member of

the audit committee of the Company (the ‘‘Audit Committee’’), a member of the

remuneration committee of the Company (the ‘‘Remuneration Committee’’) and the

chairman of the nomination committee of the Company (the ‘‘Nomination Committee’’) as

he would like to devote more time on his personal career development; (ii) Mr. Zhang Tieyi

has resigned as an independent non-executive Director, a member of the Audit Committee,

the chairman of the Remuneration Committee and a member of the Nomination Committee

as he would like to devote more time on his personal career development; (iii) Mr. Zhou

Weibo (‘‘Mr. Zhou’’) has been appointed as an independent non-executive Director, a

member of the Audit Committee, a member of the Remuneration Committee and the

chairman of the Nomination Committee; and (iv) Ms. Sheng Ting (‘‘Ms. Sheng’’) has been

appointed as an independent non-executive Director, a member of the Audit Committee, the

chairman of the Remuneration Committee and a member of the Nomination Committee.

* For identification purpose only
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Each of Mr. Zhang Zhuoyong and Mr. Zhang Tieyi has confirmed in his letter of resignation

that he has no disagreement with the Board, and there is no other matters in relation to his

resignation that need to be brought to the attention of the holders of securities of the

Company.

Mr. Zhou Weibo, aged 43, a senior engineer, a first-class certified architect and a winner of

‘‘Luban Award’’ engineering project from China Construction Industry Association. Mr.

Zhou has been working in the construction industry since 1998. He is currently a project

manager and technical director of HAMO Construction Group Co., Ltd.* (輝邁建設集團有

限公司), with rich experience in project management and operation. Mr. Zhou graduated

from Zhejiang University with a major in electrical technology.

Mr. Zhou has entered into a service contract with the Company for a term of three years

with effect from 30 April 2019. Mr. Zhou will hold office until the first annual general

meeting of the Company after his appointment and shall then be eligible for re-election.

Pursuant to his service contract, Mr. Zhou is entitled to a remuneration of RMB36,000 per

annum. The remuneration package of Mr. Zhou is recommended by the Remuneration

Committee and determined by the Board with reference to his duties and responsibilities, the

Company’s remuneration policy and the prevailing market condition.

As at the date of this announcement, Mr. Zhou does not have any interest in the shares,

debentures or underlying shares of the Company and its any associated corporations (within

the meaning of Part XV of the Securities and Futures Ordinance).

Mr. Zhou has not held any directorship in other public companies the securities of which are

listed on any securities market in Hong Kong or overseas during the last three years and has

not held any other positions with the Company and other members of the Company and its

subsidiaries (the ‘‘Group’’).

Save as disclosed above, there is no information relating to his appointment as an

independent non-executive Director required to be disclosed pursuant to the requirements of

Rule 17.50(2)(h) to (v) of the GEM Listing Rules and there are no other matters in relation

thereto that need to be brought to the attention of the holders of securities of the Company.

Ms. Sheng Ting, aged 30, holds a bachelor degree and is currently a manager in the business

department of Zhejiang Wuchan Zhongda Asset Management Co., Ltd.* (浙江物產中大資產

管理有限公司). She successively served as an auditor in the operations management

department of Zhejiang Wuchan Finance Leasing Co., Ltd.* (浙江物產融資租賃有限公司)

and a business manager at Hangzhou Branch of Zhejiang Chouzhou Commercial Bank. Ms.

Sheng graduated from Shanghai University of Electric Power (Computer Science and

Technology) in July 2011.

Ms. Sheng has entered into a service contract with the Company for a term of three years

with effect from 30 April 2019. Ms. Sheng will hold office until the first annual general

meeting of the Company after her appointment and shall then be eligible for re-election.

Pursuant to her service contract, Ms. Sheng is entitled to a remuneration of RMB36,000 per

annum. The remuneration package of Ms. Sheng is recommended by the Remuneration

Committee and determined by the Board with reference to her duties and responsibilities, the

Company’s remuneration policy and the prevailing market condition.
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As at the date of this announcement, Ms. Sheng does not have any interest in the shares,

debentures or underlying shares of the Company and its any associated corporations (within

the meaning of Part XV of the Securities and Futures Ordinance).

Ms. Sheng has not held any directorship in other public companies the securities of which

are listed on any securities market in Hong Kong or overseas during the last three years and

has not held any other positions with the Company and other members of the Group.

Save as disclosed above, there is no information relating to her appointment as an

independent non-executive Director required to be disclosed pursuant to the requirements of

Rule 17.50(2)(h) to (v) of the GEM Listing Rules and there are no other matters in relation

thereto that need to be brought to the attention of the holders of securities of the Company.

The Board would like to express its warm welcome to Mr. Zhou and Ms. Sheng in joining

the Board, and express its sincere appreciation to Mr. Zhang Zhuoyong and Mr. Zhang Tieyi

for their contribution to the Company in the past.

A supplemental circular relating to re-election of Directors at the forthcoming annual

general meeting of the Company to be held on 31 May 2019 (the ‘‘AGM’’), a supplemental

notice of the AGM, and a revised proxy form will be despatched to the Shareholders as soon

as practicable.

By Order of the Board

Zhejiang RuiYuan Intelligent Control Technology Company Limited*

He Keng

Chairman and Executive Director

Ningbo, the People’s Republic of China, 30 April 2019

As at the date of this announcement, the Board comprises four executive Directors, namely

Mr. He Keng, Ms. Wu Shanhong, Mr. Ding Cheng and Mr. Chen Weiqiang; and three

independent non-executive Directors, namely Mr. Zhou Weibo, Ms. Sheng Ting and Mr.

Kwok Kim Hung Eddie.

This announcement will remain on the GEM website at www.hkgem.com on the ‘‘Latest

Company Announcements’’ page for at least 7 days from the date of its posting and on the

website of the Company at www.ruiyuanhk.com.

* For identification purpose only
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