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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an 
invitation or a solicitation of an offer to acquire, purchase or subscribe for securities 
or an invitation to enter into an agreement to do any such things, nor is it calculated to 
invite any offer to acquire, purchase or subscribe for any securities. This announcement 
is not an offer of securities for sale in the PRC, Hong Kong and the United States or 
elsewhere. The RMB Denominated Bonds are not available for general subscription in 
Hong Kong or elsewhere. 

The Company has not registered and does not intend to register any of the RMB 
Denominated Bonds under the U.S. Securities Act of 1933, as amended (the “Securities 
Act”). The RMB Denominated Bonds may not be offered or sold in the United States 
except pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act and any applicable state or local securities laws in 
the United States. No public offer of the securities referred to in this announcement 
will be made in the United States or in any other jurisdiction where such an offering is 
restricted or prohibited.

CREDIT CHINA HOLDINGS LIMITED
（ 中國信貸控股有限公司）
(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8207)

PRICE-SENSITIVE INFORMATION REGARDING 
PROPOSED ISSUE OF RMB200,000,000 11% BONDS DUE 2014

Reference is made to the announcement of the Company dated 22 August 2012 in 

relation to the proposed issue of the RMB Denominated Bonds. 

This announcement is made pursuant to Rules 17.10(1) and 17.20 of the GEM Listing 

Rules. 
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The Company is pleased to announce that on 14 September 2012, the Company and 

the Joint Lead Managers entered into the Subscription Agreement whereby the Joint 

Lead Managers have agreed, subject to the terms of the Subscription Agreement, to 

purchase and pay for the RMB Denominated Bonds to be issued by the Company in an 

aggregate principal amount of RMB200,000,000. 

USE OF PROCEEDS

The proceeds from the proposed issue of the RMB Denominated Bonds will be used 

for the Group’s working capital and general corporate purposes. 

Completion of the Subscription Agreement is subject to the satisfaction and/
or waiver of the conditions precedent therein respectively. In addition, the 
Subscription Agreement may be terminated in certain circumstances. Please 
refer to the paragraph headed “The Subscription Agreement” below for further 
information. Investors and shareholders of the Company are urged to exercise 
caution when dealing in the securities of the Company.

THE SUBSCRIPTION AGREEMENT

(i) Date: 14 September 2012

(ii) Parties: The Company and the Joint Lead Managers

(iii) Proposed issue of 

the RMB 

Denominated Bonds:

The Joint Lead Managers have agreed to purchase 

and pay for the RMB Denominated Bonds to be 

issued by the Company in an aggregate principal 

amount of RMB200,000,000, subject to the terms 

of the Subscription Agreement.

(iv) Completion: Completion of the subscription and issue of the 

RMB Denominated Bonds will, subject to certain 

conditions precedent being fulfilled or waived, 

take place on the Closing Date.
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PRINCIPAL TERMS OF THE BONDS

The principal terms of the proposed issue of the RMB Denominated Bonds are as 

follows:

(i) Issuer: The Company

(ii) Joint Lead Managers: Wing Lung Bank Limited and Haitong International 

Securities Company Limited

(iii) Principal amount of 

the RMB 

Denominated Bonds:

RMB200,000,000

(iv) Maturity date: 18 September 2014, being 2 years after the 

Closing Date

(v) Issue price: 100% of the principal amount of the RMB 

Denominated Bonds

(vi) Interest rate: 11% per annum

(vii) Status of the RMB 

Denominated Bonds:

The RMB Denominated Bonds will constitute 

direct, unconditional, unsubordinated and unsecured 

obligations of the Company and shall at all times 

rank pari passu and without any preference among 

themselves.

(viii) Issue method: To be issued in a single tranche

(ix) Events of default: The RMB Denominated Bonds may become 

immediately due and payable at 100% of its 

principal amount together with accrued interest on 

the occurrence of certain events of default such 

as non-payment of interest or principal, breach of 

certain obligations owed by the Company, cross-

default, insolvency and others.
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(x) Redemption for 

tax reasons:

The RMB Denominated Bonds may be redeemed 

at the option of the Company, at any time in whole 

but not in part, and at their principal amount, in 

the event that as a result of any change in the laws 

of the Cayman Islands or the PRC or any other 

political subdivision or taxing authority thereof or 

therein, or any regulations or rulings promulgated 

thereunder,  or any change in the offic ia l 

interpretation or official application of such laws, 

regulations or rulings, the Company is or would be 

required to pay additional amounts in respect of 

the RMB Denominated Bonds. 

(xi) Redemption upon a 

Change of Control:

A Bondholder shall have the right, at such 

Bondholder’s option, to require the Company 

to redeem all , but not some only, of that 

Bondholder’s RMB Denominated Bonds at 101% 

of their principal amount, together with accrued 

interest, upon the occurrence of a Change of 

Control with respect to the Company.

The RMB Denominated Bonds will not be listed on any stock exchange. The RMB 

Denominated Bonds will be issued in registered form and represented by a global 

certificate registered in the name of the Hong Kong Monetary Authority as operator of 

the Central Moneymarkets Unit Service and shall be deposited with a sub-custodian for 

the Central Moneymarkets Unit Service. 

This announcement is made pursuant to Rules 17.10(1) and 17.20 of the GEM Listing 

Rules. 

USE OF PROCEEDS

The proceeds from the proposed issue of the RMB Denominated Bonds will be used for 

the Group’s working capital and general corporate purposes. 

Completion of the Subscription Agreement is subject to the satisfaction and/or 
waiver of the conditions precedent contained therein. In addition, the Subscription 
Agreement may be terminated in certain circumstances. Please refer to the 
paragraph headed “The Subscription Agreement” above for further information. 
Investors and shareholders of the Company are urged to exercise caution when 
dealing in the securities of the Company.
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DEFINITIONS

In this announcement the following expressions shall have the following meanings, 

unless the context otherwise requires:

“Board” the board of Directors of the Company

“Bondholder” holder of the RMB Denominated Bonds

“Change of Control” (a) the direct or indirect sale or transfer of all or 

substantially all of the assets of the Company 

and other members of the Group to any person, 

other than to a Controlling Shareholder;

(b) the Company consolidates with or merges 

into any person other than a Controlling 

Shareholder unless such consolidation or 

merger will not result in the other person 

acquiring either (i) more than 50% of the 

Voting Stock of the Company or the successor 

entity or control of more than 50% of the 

Voting Stock of the Company or the successor 

entity or (ii) the right to appoint and/or remove 

the majority of the executive directors of the 

Company or the successor entity; 

(c) the Controlling Shareholders as a group 

beneficially own less than 30% of the Voting 

Stock of the Company at any time; 

(d) the Controlling Shareholders as a group cease 

to be the single largest beneficial owner of the 

Voting Stock of the Company; or

(e) one or more persons other than the Controlling 

Shareholders acquires legal or beneficial 

ownership of Voting Stock in the Company 

greater than the legal and beneficial ownership 

of Voting Stock in the Company held by the 

Controlling Shareholders

“Closing Date” 18 September 2012, or such other date as the Joint 

Lead Managers and the Company may agree upon in 

writing
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“Company” Credi t  China Holdings Limited,  a company 

incorporated in the Cayman Islands with limited 

liability, the shares of which are listed on the Growth 

Enterprise Market of the Stock Exchange

“Controlling Shareholders” (a) Mr Sh i  Zh i  Jun and Shangha i  Xinhua 

Publishing Group Limited; and/or

(b) any trusts established for their benefit and/

or (where applicable) their immediate family 

members (“related trusts”) and/or any of 

their executors, administrators, personal 

representatives or similar representatives and/

or (where applicable) beneficiaries of their 

estate; and/or

(c) companies controlled by them and/or (where 

applicable) their immediate family members 

or related trusts in such companies’ direct or 

indirect subsidiaries

“Directors” directors of the Company (including independent 

non-executive directors)

“GEM Listing Rules” The Rules Governing the Listing of Securities on the 

Growth Enterprise Market of The Stock Exchange of 

Hong Kong Limited

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the 

PRC

“Joint Lead Managers” Wing Lung Bank Limited and Haitong International 

Securities Company Limited 

“PRC” the People’s Republic of China, excluding Hong 

Kong, the Macau Special Administrative Region 

of the PRC and Taiwan for the purpose of this 

announcement 

“RMB” Renminbi, the lawful currency of the PRC
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“RMB Denominated Bonds” the RMB200,000,000 11% bonds due 2014 proposed 

to be issued by the Company 

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscription Agreement” the subscription agreement entered into between 

the Company and the Joint Lead Managers dated 

14 September 2012 in respect of the issue of the 

RMB Denominated Bonds

“Voting Stock” with respect to any entity, the issued share capital 

of any class or kind ordinarily having the power 

to vote for the election of directors, managers or 

other voting members of the governing body of such 

entity

“United States” the United States of America

By order of the Board of

Credit China Holdings Limited
SHI Zhi Jun

Chairman
 

Hong Kong, 14 September 2012

As at the date of this announcement, the members of the Board comprise (i) the executive 
Directors, namely Shi Zhi Jun, Ting Pang Wan, Raymond, Ji Zu Guang and Shen Li; and 
(ii) the independent non-executive Directors, namely Neo Poh Kiat, Dr Lau Reimer Mary 
Jean and Lee Sze Wai.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules, for 
the purpose of giving information with regard to the Company. The Directors, having 
made all reasonably enquiries, confirm that to the best of their knowledge and belief the 
information contained in this announcement is accurate and complete in all material 
respects and not misleading or deceptive, and there are no other matters the omission of 
which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the 
GEM website at www.hkgem.com for at least 7 days from the date of its publication and 
on the Company’s website at www.creditchina.hk.

This announcement has been issued in the English language with a separate Chinese 
language translation. If there is any conflict in the announcement between the meaning 
of Chinese words or terms in the Chinese language version and English words in the 
English language version, the meaning of the English words shall prevail.


