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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement dated 1 August 2011 and 3 August 2011 in respect of

the unaudited interim results announcement and unaudited interim report for the six months

ended 30 June 2011 of Ningbo Yidong Electronic Company Limited by the board of directors

(the ‘‘Board’’).

The Board announces that the condensed consolidated balance sheet should be revised as

follow due to revised groupings to match with the year ended 31 December 2010 audited

report.

Unaudited

30 June 2011

(before

reclassification)

Reclassification

A

Reclassification

B

Unaudited

30 June 2011

(after

reclassification)

RMB’000 RMB’000 RMB’000 RMB’000

Prepayments, deposits and

other receivables 84,619 (55,743) 28,876

Other payables and accruals 168,980 (55,743) (18,480) 94,757

Amount due to a corporate

shareholder 204,262 18,480 222,742

Notes:

Reclassification A: The other payables and accruals includes a provision for other receivables of approximately

RMB51,559,000 and net intercompany balance of approximately RMB4,184,000, both

should be reclassified to prepayments, deposits and other receivables.

Reclassification B: The other payables and accruals includes an amount due to a corporate shareholder of

approximately RMB18,480,000 which should be reclassified to amount due to a corporate

shareholder.
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The above amendments are mainly due to the same grouping of accounts and adjustments in

the consolidated report compared with year ended 31 December 2010’s audited financial

statement (mainly on previous years’ adjustments and will affect balance sheet only).

There is no profit and loss effect for the unaudited interim results announcement and

unaudited interim report for the six months ended 30 June 2011.

By Order of the Board

Ningbo Yidong Electronic Company Limited

Liu Xiao Chun

Chairman

Ningbo, the PRC, 18 August 2011

As of the date hereof, the executive directors are Mr. Liu Xiao Chun, Mr. Gong Zheng Jun and

Mr. Chen Zheng Tu, while the non-executive directors are Mr. Zheng Yi Song, Mr. Liu Feng and

Mr. Wang Wei Shi. The independent non-executive directors are Mr. Pang Jun, Professor Fang

Min and Mr. Law Hon Hing Henry.

This announcement, for which the Directors of the Company (the ‘‘Directors’’) collectively and

individually accept full responsibility, includes particulars given in compliance with the GEM

Listing Rules for the purpose of given information with regard to the Company. The Directors,

having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:(1)

the information contained in this announcement is accurate and complete in all material respects

and not misleading; (2) there are no other matters the omission of which would make any

statement in this announcement misleading; and (3) all opinions expressed in this announcement

have been arrived at after due and careful consideration and are founded on bases and

assumptions that are fair and reasonable.

This announcement will remain on the ‘‘Latest Company Announcements’’ page of the GEM

website at www.hkgem.com for at least 7 days from the date of its posting and on the website of

the Company at http://www.yidongelec.com.

* For identification purpose only
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