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* for identification purpose only

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

(a joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock code: 8249)

PROPOSED APPOINTMENT OF
AN INDEPENDENT NON-EXECUTIVE DIRECTOR AND

AMENDMENTS OF ARTICLE 88

An extraordinary general meeting of Ningbo Yidong Electronic Company Limited (the “Company”) will
be held on 30 December, 2004 for the appointment of an independent non-executive director and to
approve the proposed amendments to the Company’s articles of association (“Articles”) by way of
special resolution.

PROPOSED AMENDMENTS TO ARTICLE 88 OF THE ARTICLES OF ASSOCIATION

The board of directors of the Company (“Board”) proposed to amend Article 88 of the Articles by
deleting the words “two or more independent non-executive directors” appearing in the second line of the
first paragraph of Article 88 and by inserting the words “three or more independent non-executive
directors”.

The above amendment will be subject to the approval of the shareholders in the extraordinary general
meeting of the Company by way of special resolution.

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTORS

Reference is made to the announcement of the Company dated 20 October 2004.

The board of directors (the “Board”) of Ningbo Yidong Electronic Company Limited (the “Company”)
hereby announces that the Board propose to appoint Mr. Mok Wai Man, Derek (“Mr. Mok”) as an
independent non-executive director of the Company. The appointment of Mr. Mok is subject to the
satisfaction of the Stock Exchange that he has the character, experience and integrity and is able to
demonstrate a standard of competence commensurate with his position as a director of the Company in
accordance with the Rules 5.01, 5.02 and 5.09 of the Rule Governing the listing of securities on the
Growth Enterprise Market (the “GEM Listing Rules”) and the approval of the shareholders in the
extraordinary general meeting (the “EGM”) of the Company by way of an ordinary resolution. Subject to
the ordinary resolution being passed at the forthcoming EGM, the Company will have 3 independent
non-executive directors and 3 audit committee members with appropriate professional qualification in
accounting or related financial management expertise in compliance with Rules 5.05(2) and 5.28 of the
GEM Listing Rules. A notice of the EGM will also be dispatched to the shareholders in due course.
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Mr. Mok, aged 31, is a Certified Practising Accountant and is a member of CPA Australia. Mr. Mok
graduated from Monash University of Australia in 1996 with a Bachelor’s Degree of Accounting. Mr.
Mok has worked with an international audit firm for four years and is currently working as a professional
in a reputable asset management company in Hong Kong. Prior to his current appointment, Mr. Mok had
worked in the Corporate Planning and Investment Department of Sun Hung Kai Properties Limited for
almost four years. Mr. Mok has not held any directorships in listed public companies in the last three
years immediately prior to the date of this proposed appointment or any positions with the Company, its
holding company or its subsidiaries. Mr. Mok does not have any relationship with any other directors,
supervisors, senior management, management shareholders, substantial shareholders or controlling
shareholders of the Company. He has no interest in the shares of the Company within the meaning of Part
XV of the Securities and Futures Ordinance. Upon his appointment becoming effective after the
shareholders’ approval in the EGM, Mr. Mok will enter into a service contract with the Company for a
term of three years and his emoluments will then be determined by the Board. Further announcement will
be made as and when his emoluments are determined by the Board.

There are no other matters that need to be brought to the attention of the shareholders of the Company.

CLOSURE OF REGISTER

For the purpose of holding the EGM of the consideration and approval of the amendments to the Articles
and the appointment of Mr. Mok as an independent non-executive director of the Company, notice is
hereby given that H Share register of the Company will be closed between Tuesday, 30 November, 2004
and Thursday, 30 December, 2004 (both days inclusive), during which no transfer of H Shares will be
effected.

By order of the Board of
Ningbo Yidong Electronic Company Limited

Wang Ya Qun
Chairman

12 November 2004, Ningbo, the PRC

As of the date hereof, the executive Directors are Mr. Wang Ya Qun, Mr. Liu Xiao Chun, Mr. Chen Zheng
Tu and Mr. Wang Pei Zhang, while the non-executive Director is Mr. Li Ming. The independent
non-executive Directors are Mr. Tang Zhen Ming, Mr. Ding Gang Yi and Mr. Lam Ming Yung.

This announcement, for which the Directors of the Company (the “Directors”) collectively and individually
accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM for the purpose of giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that, to the best of their knowledge and belief, (i) the
information contained in this announcement is accurate and complete in all material respects and not
misleading; (ii) there are no other matters the omission of which would make any statement in this
announcement misleading; and (iii) all opinions expressed in this announcement have been arrived at
after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the “Latest Company Announcements” pages of the GEM website for
at least 7 days from the date of its posting.


