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ANNOUNCEMENT

Reference is made to the notice of board of directors of the Company (“Board”) dated 3 November 2004
(“Notice of Board Meeting”). Pursuant to rule 17.48 of the Rules Governing the Listing of Securities on
the Growth Enterprise Market of the Stock Exchange (“GEM Listing Rules”), the Company is required
to publish an announcement at least 7 clear business days in advance of the date fixed for the board
meeting at which the third quarterly results announcement is to be approved on 12 November 2004. The
Notice of Board Meeting should have been published not later than 2 November instead of 3 November
2004. The publication of the Notice of Board Meeting on 3 November 2004 constituted a breach of rule
17.48 of the GEM Listing Rules. The breach was the result of an oversight by the Board in failing to
observe the required notice period accurately. Accordingly, the Board apologises for the breach and will
henceforth comply with rule 17.48 of the GEM Listing Rules with the utmost care and effort in future.
The Stock Exchange reserves the rights to take further actions against the Company as a result of the
breach.

By order of the board
Ningbo Yidong Electronic Company Limited

Wang Ya Qun
Chairman

Hong Kong, 8 November 2004

As of the date hereof, the executive Directors are Mr. Wang Ya Qun, Mr. Liu Xiao Chun, Mr. Chen Zheng
Tu and Mr. Wang Pei Zhang, while the non-executive Director is Mr. Li Ming. The independent
non-executive Directors are Mr. Tang Zhen Ming, Mr. Ding Gang Yi and Mr. Lam Ming Yung.

This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on GEM for the
purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief, (i) the information contained in this
announcement is accurate and complete in all material respects and not misleading; (ii) there are no
other matters the omission of which would make any statement in this announcement misleading; and
(iii) all opinions expressed in this announcement have been arrived at after due and careful consideration
and are founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the “Latest Company Announcements” pages of the GEM website for
at least 7 days form the date of its posting.
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