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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

Mastercraft International Holdings Limited
馬 仕 達 國 際 控 股 有 限 公 司
(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 3966)

APPOINTMENT OF EXECUTIVE DIRECTORS

The Board is pleased to announce that following the despatch of the Composite 
Document on 29 January 2016, each of Mr. Dang Yanbao, Mr. Liu Yuanguan and Mr. 
Gao Jianjun has been appointed as executive Director with effect from 30 January 
2016.

Reference is made to (i) the announcement of Mastercraft International Holdings 
Limited (the “Company”) dated 6 January 2016, (ii) the joint announcement of Fung 
Teng Enterprises Limited (the “Offeror”) and the Company dated 11 January 2016, in 
respect of, among other things, the mandatory unconditional cash offer by Huatai 
Financial Holdings (Hong Kong) Limited on behalf of the Offeror, (iii) the 
announcement of the Company dated 14 January 2016 in respect of the appointment of 
independent financial adviser, (iv) the composite document jointly issued by the Offeror 
and the Company dated 29 January 2016 (the “Composite Document”), and (v) the 
announcement of the Company dated 29 January 2016 in respect of the despatch of the 
Composite Document.

APPOINTMENT OF EXECUTIVE DIRECTORS

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to 
announce that following the despatch of the Composite Document on 29 January 2016, 
each of Mr. Dang Yanbao, Mr. Liu Yuanguan and Mr. Gao Jianjun has been appointed 
as executive Director with effect from 30 January 2016. Set out below are the 
biographical details of each of the newly appointed Directors:
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Mr. Dang Yanbao

Mr. Dang Yanbao (黨彥寶), aged 42, is an experienced Chinese businessman and 
currently the chairman of the board of directors of Ningxia Baofeng Energy Group Co., 
Ltd.* (寧夏寶豐能源集團股份有限公司). The subsidiaries of Ningxia Baofeng Energy 
Group Co., Ltd.* (寧夏寶豐能源集團股份有限公司) include a number of companies 
engaged in the coal and energy sector, such as Inner Mongolia Zhongbao Energy Co., 
Ltd.* (內蒙古中寶能源有限公司), Ningxia Baofeng Energy Catalytic Co., Ltd.* (寧夏
寶豐能源催化有限公司) and Ningxia Baofeng Group Hongsi Coal Mining Co., Ltd.* 
(寧夏寶豐集團紅四煤業有限公司). Mr. Dang graduated at Ningxia University in July 
1996 and was awarded an Executive Master’s degree in Business Administration from 
Peking University in July 2007. Mr. Dang holds several public offices in China, 
including committee member of the 12th Chinese People’s Political Consultative 
Conference, a representative at the 11th People’s Congress of Ningxia Hui Autonomous 
Region, and counselor for the People’s Government of Ningxia Hui Autonomous 
Region.

Mr. Dang will enter into a service agreement with the Company for a term of three 
years. Based on the service agreement, Mr. Dang is entitled to a director’s fee of 
USD20,000 monthly, together with a discretionary bonus which is to be determined by 
the Board with reference to the Company’s performance and his individual overall 
performance as a Director. The emolument of Mr. Dang is determined with reference to, 
among other things, his experience, his role and responsibilities with the Company and 
the prevailing market conditions. In accordance with the articles of association of the 
Company, Mr. Dang will hold office until the next annual general meeting of the 
Company and is eligible for re-election at the meeting, and is subject to retirement by 
rotation and re-election at least once every three years at the annual general meeting of 
the Company.

At the date of this announcement, Mr. Dang is the sole shareholder of Fung Teng 
Enterprises Limited, the Offeror, which in turns is interested in 360,000,000 Shares 
(representing 75% of the total issued share capital of the Company). Mr. Dang is also 
the sole director of the Offeror.

Save as disclosed above, as at the date of this announcement, Mr. Dang (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications, and (v) does not have any interest 
in any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.
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Mr. Liu Yuanguan

Mr. Liu Yuanguan (劉元管), aged 49 is currently the chief executive officer of Ningxia 
Baofeng Energy Group Co., Ltd.* (寧夏寶豐能源集團股份有限公司). He is a veteran 
in the coal mining, energy and chemical industry with more than 28 years of experience. 
Mr. Liu holds the title of Senior Engineer and has a Master’s Degree from Xi’an 
University of Science and Technology awarded in July 2005 and a Bachelor’s Degree 
from China University of Mining and Technology (formerly known as China Institute of 
Mining and Technology) awarded in July 1987.

Mr. Liu will enter into a service agreement with the Company for a term of three years. 
Based on the service agreement, Mr. Liu is entitled to a director’s fee of HKD30,000 
monthly, together with a discretionary bonus which is to be determined by the Board 
with reference to the Company’s performance and his individual overall performance as 
a Director. The emolument of Mr. Liu is determined with reference to, among other 
things, his experience, his role and responsibilities with the Company and the prevailing 
market conditions. In accordance with the articles of association of the Company, Mr. 
Liu will hold office until the next annual general meeting of the Company and is 
eligible for re-election at the meeting, and is subject to retirement by rotation and re-
election at least once every three years at the annual general meeting of the Company.

Save as disclosed above, as at the date of this announcement, Mr. Liu (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications, and (v) does not have any interest 
in any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.

Mr. Gao Jianjun

Mr. Gao Jianjun (高建軍), aged 41 is currently the vice president of Ningxia Baofeng 
Energy Group Co., Ltd.* (寧夏寶豐能源集團股份有限公司). Mr. Gao has 20 years of 
experience in the coal mining, crude oil and energy industry. Mr. Gao graduated at 
Yan’an University in chemical engineering technology in July 2013, and holds the title 
of Engineer.

Mr. Gao will enter into a service agreement with the Company for a term of three years. 
Based on the service agreement, Mr. Gao is entitled to a director’s fee of HKD30,000 
monthly, together with a discretionary bonus which is to be determined by the Board 
with reference to the Company’s performance and his individual overall performance as 
a Director. The emolument of Mr. Gao is determined with reference to, among other 
things, his experience, his role and responsibilities with the Company and the prevailing 
market conditions. In accordance with the articles of association of the Company, Mr. 
Gao will hold office until the next annual general meeting of the Company and is 
eligible for re-election at the meeting, and is subject to retirement by rotation and re-
election at least once every three years at the annual general meeting of the Company.
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Save as disclosed above, as at the date of this announcement, Mr. Gao (i) does not 
currently hold any other position with the Company and other members of the Group, 
(ii) does not have any relationship with any other directors, senior management, or 
substantial or controlling shareholders of the Company, (iii) has not held any 
directorship in the last three years in any public companies the securities of which are 
listed on any securities market in Hong Kong or overseas, (iv) does not have other 
major appointments and professional qualifications and (v) does not have any interest in 
any shares, underlying shares and debentures of the Company within the meaning of 
Part XV of the Securities and Futures Ordinance.

Save as disclosed above, there is no information of Mr. Dang Yanbao, Mr. Liu 
Yuanguan or Mr. Gao Jianjun to be disclosed pursuant to any of the requirements under 
Rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules, and there are no other matters 
relating to the appointment of them as executive Directors that need to be brought to the 
attention of the Shareholders.

By order of the board of directors of
Mastercraft International Holdings Limited

Leung Yuen Ho Simon
Executive Director

Hong Kong, 1 February 2016

As at the date of this announcement, the executive directors of the Company are 
Mr. Leung Yuen Ho, Simon, Mr. Jerry Denny Strickland Jr. and Ms. Wong Shuk Fong; 
and the independent non-executive directors of the Company are Mr. Hau Chi Hung, 
Mr. Lai Kin, Jerome and Mr. Tang Thomas Bong.

* For identification purpose only


