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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

Mastercraft International Holdings Limited
馬 仕 達 國 際 控 股 有 限 公 司
(incorporated in the Cayman Islands with limited liability)

(Stock Code: 3966)

PROFIT WARNING

This announcement is made by Mastercraft International Holdings Limited (the 
“Company”, together with its subsidiaries, the “Group”) pursuant to the Inside 
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 
571 of the Laws of Hong Kong) (the “SFO”) and Rule 13.09(2) of the Rules Governing 
the Listing of Securities (the “Listing Rules”) of The Stock Exchange of Hong Kong 
Limited (the “Stock Exchange”).

The board (the “Board”) of directors of the Company (the “Directors”) wishes to 
inform the shareholders of the Company (the “Shareholders”) and potential investors 
that, after preliminary review of the unaudited consolidated management accounts of the 
Group for the year ended 31 December 2015 and the information currently available to 
the Company, the Group is expected to record a substantial decrease by not less than 
30% in the profit for the year ended 31 December 2015 as compared with that for the 
year ended 31 December 2014 (the “Profit Warning”). Such expected decrease in 
profit of the Group is mainly attributable to (i) the increase in total cost of sales of the 
Group as a result of the increase in purchase cost of lighting and home furnishing 
products from the independent contract manufacturers in the People’s Republic of 
China; and (ii) the increase in administrative expenses arising from the non-recurring 
legal and professional fees incurred for the application of transfer of listing of the 
Company from the Growth Enterprise Market to the Main Board of the Stock Exchange 
as disclosed in the announcement of the Company dated 23 July 2015.

The information contained in this announcement is only based on the preliminary 
assessment by the management of the Company with reference to the unaudited 
management accounts of the Group for the year ended 31 December 2015 and the 
information currently available to the Company, which have not been audited by the 
Company’s auditors nor confirmed by the audit committee of the Company as at the 
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date of this announcement. Shareholders and potential investors are advised to read 
carefully the details on the financial information of the Group to be disclosed in the 
annual results announcement of the Company, which is expected to be announced by 
end of March 2016.

Shareholders and potential investors are advised to exercise caution when dealing 
in the securities of the Company.

Reference is made to the announcement jointly issued by Fung Teng Enterprises 
Limited (the “Offeror”) and the Company dated 11 January 2016 (the “Joint 
Announcement”) in relation to, among others, the mandatory unconditional cash offer 
by Huatai Financial Holdings (Hong Kong) Limited on behalf of the Offeror to acquire 
all the issued shares in the issued share capital of the Company (other than those 
already owned and/or agreed to be acquired by the Offeror and/or parties acting in 
concert with it) (the “Offer”). With the commencement of the offer period on 6 January 
2016, pursuant to Rule 10 of the Code on Takeovers and Mergers (the “Takeovers 
Code”), the Profit Warning constitutes a profit forecast and must be reported on by the 
Company’s financial adviser and auditors (the “Profit Forecast Reports”). The Profit 
Warning set out in this announcement must be repeated in full together with the Profit 
Forecast Reports to be included in the next document sent to the Shareholders as 
stipulated under Rule 10.4 of the Takeovers Code. Taking into account (i) the practical 
difficulties to include the Profit Forecast Reports in this announcement pursuant to Rule 
10.4 of the Takeovers Code as additional time required for the preparation of the Profit 
Forecast Reports by the Company’s financial adviser and auditors; and (ii) the 
requirements of timely disclosures of the inside information under Rule 13.09 of the 
Listing Rules and Part XIVA of the SFO, the Company does not include the Profit 
Forecast Reports in this announcement. The Profit Warning will be reported on in 
compliance with the requirements of the Takeovers Code as soon as practicable and the 
Profit Forecast Reports will be contained in the composite offer and response document 
in relation to the Offer to be sent to the Shareholders.

Shareholders and potential investors should note that the Profit Warning set out in 
this announcement does not meet the standard required by Rule 10 of the 
Takeovers Code and has not been reported on in accordance with the Takeovers 
Code, and thus they are advised to exercise caution in placing reliance on the 
Profit Warning in assessing the merits and demerits of the Offer and/or dealing in 
the securities of the Company.

By order of the Board of
Mastercraft International Holdings Limited

Leung Yuen Ho, Simon
Chairman and Executive Director

Hong Kong, 25 January 2016
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As at the date of this announcement, the executive Directors are Mr. Leung Yuen Ho, 
Simon, Mr. Jerry Denny Strickland Jr. and Ms. Wong Shuk Fong; and the independent 
non-executive Directors are Mr. Hau Chi Hung, Mr. Lai Kin, Jerome and Mr. Tang 
Thomas Bong.

All the Directors jointly and severally accept full responsibility for the accuracy of the 
information contained in this announcement and confirm, having made all reasonable 
inquiries, that to the best of their knowledge, opinions expressed in this announcement 
have been arrived at after due and careful consideration and there are no other facts 
not contained in this announcement, the omission of which would make any statement in 
this announcement misleading.


